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FSN CAPITAL IV L.P.

INSTRUCTIONS TO COMPLETE THE SUBSCRIPTION AGREEMENT

INTRODUCTION

1. PROCEDURE FOR COMPLETION AND SUBMISSION OF THE SUBSCRIPTION
AGREEMENT

Please complete the Subscription Agreement which, if accepted by FSN Capital GP IV Limited (or
any successor to FSN Capital GP IV Limited as the general partner of the Partnership) (the "General
Partner"), will result in the Applicant (as defined in section 1 of the Subscription Agreement)
becoming a party to the Partnership Agreement (as defined in section 1.2 of the Subscription
Agreement) thereby enabling the Applicant to be admitted as a limited partner in the Partnership (as
defmed below) pursuant to the Partnership Agreement (as defined in section 1.2 of the Subscription
Agreement).

1.1 Definitions and Interpretation

In the Subscription Agreement, a reference to the "Partnership" means FSN Capital IV L.P. and/or
any further limited partnership or other parallel investment vehicle having substantially similar terms
and forming part of the fund known as "FSN Capital IV" and the Applicant is applying to be admitted
by the General Partner as a limited partner in such partnership pursuant to this Subscription
Agreement.

Unless otherwise defined in the Subscription Agreement or where the context otherwise requires,
defmed terms and expressions used in the Subscription Agreement shall have the meanings ascribed
to them in the Partnership Agreement (as defmed in section 1.2 of the Subscription Agreement).

1.2 Contents of the Subscription Agreement

The following table can be used as a guide in completing the applicable Sections and Appendices of
the Subscription Agreement.

1 Particulars of Investor 1-5 To be completed by each Applicant.

2A Specific Representations 6-16 To be completed by each Applicant.

2B Specific Representations 17-20 To be completed by each Applicant which is a U.S.
for U.S. Persons person under Regulation S of the Securities Act:

3 General 21-25 To be reviewed by each Applicant.
Acknowled ements and

• As referenced in this table, the definition of a "U.S. person" under Regulation S of the Securities Act is set forth in Part C
of Appendix A hereto and the definition of a "U'S. person" for United States federal income tax purposes (under Section
7701(a)(30) of the Code) is set forth in Section 5 of this Subscription Agreement.
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Undertakings

4 General Representations 26-35 To be reviewed by each Applicant.
and Warranties

.

5 U.S. Federal Income Tax 36 To be reviewed by each Applicant which is a U.S.
Representations for U.S. person for United States federal income tax
Persons purposes.

6 U.S. Federal Securities 37 To be reviewed by each Applicant which is a U.S.
Law Representations for person under Regulation S of the Securities Act.
U.S. Persons

7 U.S. Federal Securities 38-39 To be reviewed by each Applicant which is not a
Law Representations for U.S. person under Regulation S of the Securities
Non-U.S. Persons Act

Execution Applicant's Execution 40-42 Applicant's Execution Page to be duly executed on
Pages Page and General behalf of each Applicant. General Partner's

Partner's Acceptance Acceptance Page to be duly executed by an
Page authorised person of the General Partner on behalf

of the Partnership.

A Certain U.S. Securities 43-48 To be reviewed by each Applicant.
Related Definitions

B U.S. Internal Revenue 49-58 Each Applicant which is a ''U.S. person" under
Service Form W-9, W- Section 770 1(a)(30) of the Code (and each
8BEN, W-8ECI, W- beneficial owner of any amounts paid or allocated
8EXP and W-8IMY to the Applicant for U.S. federal income tax

purposes that is a U.S. person) should complete,
sign and date U.S. Internal Revenue Service Form
W-9 in accordance with the instructions to that
form. Such completed and signed U.S. Internal
Revenue Service Form W-9 should be delivered
with the executed Subscription Agreement.

Each Applicant which is not a ''U.S. person" under
Section 7701(a)(30) of the Code should complete,
sign and date the applicable U.S. Internal Revenue
Service Form W-8 in accordance with the
instructions to that form. Such completed and
signed U.S. Internal Revenue Service Form W-8
should be delivered with the executed Subscription
Agreement.

C Client Due Diligence 59-69 To be completed by each Applicant and relevant
Requirements supporting documentation referred to in the

schedule thereto to be provided with this
Subscription Agreement.

D Expert Investor 70-71 To be reviewed by each Applicant.
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1.3 Completion and submission of the Subscription Agreement in draft form

Please read the Subscription Agreement in its entirety and, at least ten business days prior to the
closing at which the Applicant intends to be admitted as a limited partner in the Partnership, return a
draft of the Subscription Agreement to Sam Wilson and Nicola Kirkpatrick at Simpson Thacher &
Bartlett LLP (fax no. +44 207 275 6502; email: sam.wilson@stblaw.com and
nkirkpatrick@stblaw.com) for review.

Each Applicant must also provide with the draft Subscription Agreement documentation evidencing
the authority of the signatories to sign the Subscription Agreement or to carry out any other relevant
step (e.g. the affixing of a seal) on behalf of the Applicant. For Applicants that have elected to
appoint their own process agent in Jersey pursuant to section 2.26 below, the Applicant must submit
documentary evidence confrrming that such nominee has agreed to accept service of process on the
Applicant's behalf.

1.4 Completion and submission of the Subscription Agreement in final form

In order validly to execute the Subscription Agreement, please print the Subscription Agreement in
full, execute it in compliance with the formalities applicable to the Applicant and then date it as at the
date of execution. Incomplete applications will not be accepted by the General Partner.

Please send the completed and executed Subscription Agreement in full, by fax/email to FSN Capital
GP IV Limited (fax no. +44 1534 833 033; email: laura.storey@aztecgroup.co.uk), with a copy to
each of Sam Wilson and Nicola Kirkpatrick at Simpson Thacher & Bartlett LLP (fax no. +44 207 275
6502; email: sam.wilson@stblaw.comandnkirkpatrick@stblaw.com) to arrive as soon as possible.
Following confmnation that the Subscription Agreement has been satisfactorily completed and
executed, the original should then be sent by post/courier to FSN Capital GP IV Limited, Attention:
Laura Storey, 11-15 Seaton Place, St Helier, Jersey, JE4 OQH, Channel Islands.

1.5 Client due diligence requirements

The General Partner will use the information provided to it in connection with each Applicant's
application for interests in the Partnership to comply with its obligations under any applicable anti-
money laundering, anti-financial crime and countering terrorist financing laws and related laws, rules
and regulations. The General Partner will also require each Applicant to provide, alongside the
Subscription Agreement and the documentation referenced herein, additional documentation in
accordance with the client due diligence ("eDD") requirements set out in Appendix C. The General
Partner and/or the Fund's administrator Aztec Financial Services (Jersey) Limited (the
"Administrator") will contact the Applicant separately with regard to these CDD requirements and
any additional documentation to be provided. The Applicant acknowledges that it will not be
admitted into the Partnership until all such information has been received, and that the General
Partner may share such information and documentation with the Administrator and the general
partner(s)/manager(s)/adviser(s) and/or administrator(s) of any other FSNFund (including for these
purposes any feeder vehicles investing therein) in which the Applicant has invested or proposes to
invest for the purposes of complying with applicable CDD requirements and anti-money laundering,
anti-financial crime and countering terrorist financing laws and related laws, rules and regulations, as
detailed in section 4.34.
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2. ~COMmfiTMffiNTS
Commitments must be for a minimum of SEK 100 million, unless the General Partner in its absolute
discretion agrees to a lower Commitment, but subject always to a minimum Commitment of US $
100,000 (or currency equivalent) unless the relevant Applicant otherwise qualifies as an "expert
investor" as defined in the Expert Fund Guide published by the Jersey Financial Services Commission
(being issued on 2 April 2012 and updated on 19 November 2012).

Any queries regarding the Subscription Agreement should be directed to the attention of Sam Wilson
or Nicola Kirkpatrick at Simpson Thacher & Bartlett LLP by telephone on: +44 (0) 207 275 6564 or
+44 (0) 207 275 6562 or by email to:sam.wilson@stblaw.comornkirkpatrick@stblaw.com.
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FSN CAPITAL IV L.P.

SUBSCRIYfION AGREEMENT .

This Subscription Agreement is comprised of seven Sections and four Appendices. The Applicant is
requested to follow the instructions set out above and to complete or review the applicable Sections I
Appendices of this Subscription Agreement accordingly.

SECTION 1: PARTICULARS OF INVESTOR

Full Legal Name: &.f'!1m.IJ.(l.ww.M.al:~d,!Sr/V~:'
(the" Applicant") .St!i4..Er.lZj2I.f)Jf.('«/l.~..((R.:lzft~ . . t5

Registered Address for Formal Notice:
~.~.d:h ..Ib:;ifrJ. ..Q.t;..~.
..~~:..L§9 ~ .
...,-::Izur,..s..b.~ f?fJ.J7( lJ/ - /7/4-

Total Commitment:

SEK ..~.Q.Q:~mM).QQ .

Contact Address (if different from address for formal
notice):

Is the Applicant a 'U.S. person,l?

Yes 181 No D
Is the Applicant a 'non-U.S. person,l?

Yes D No lXJ
V.S. Taxpayer Identification Number (For Applicants
which are 'U.S. persons' for U.S. federal income tax
purposes').

----------- ----._--_._-- ..-----------
IPlease see Part C of Appendix A for the definition of 'U'S, person'.

2 Please see Part C of Appendix A for the definition of 'non-U.S. person'.

3 Ple~ see Section S for the definition of 'U.S. person' fur U.S. federal income tax purposes,
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1.1 We acknowledge and represent that: (a) we have read and understood this Subscription
Agreement (comprising Sections 1 to 7 and Appendices A to D) and that the statements
contained herein, including the information in Section 2, are true, correct and complete; and
(b) unless we notify the General Partner in writing to the contrary on or before the date on
which our Subscription Agreement is accepted and we become a party to the Partnership
Agreement (as defined in section 1.2 below) (the relevant "Closing Date"), all of our
representations and warranties herein will be deemed to have been repeated as at the relevant
Closing Date. We agree to notify the General Partner immediately if any representation,
warranty or information contained in this Subscription Agreement becomes untrue at any
time.

1.2 The term "Partnership Agreement" as used in this Subscription Agreement shall refer to the
form of amended and restated limited partnership agreement relating to the Partnership as
posted on the Intralinks datasite for the Fund as at the date of this Subscription Agreement, a
copy of which we have received, read and approved, as such form of agreement may be
amended by the General Partner for the purposes of: (a) incorporating such changes or
clarifications as the General Partner reasonably determines (i) are necessary or expedient to
achieve a closing, and (ii) are not adverse to our interests; and/or (b) constituting the
agreement of another limited partnership, having substantially similar terms as the Partnership
Agreement and to which the General Partner determines that we are to become a party, as the
case may be. We understand that the General Partner (or its Associates, agents or advisors)
shall notify us in writing (including by way of posting on the Intralinks datasite for the Fund)
of any such amendments to the Partnership Agreement prior to acceptance of our offer
contained in this Subscription Agreement. In consideration of the General Partner agreeing to
notify us in the manner described above, we agree that we shall be bound by all such
amendments so notified to us.

1.3 We hereby irrevocably apply to become a party to the Partnership Agreement and to
subscribe for a limited partnership interest in the amount specified above in the Partnership
and whose Partnership Agreement to which the General Partner determines that we are to be
admitted having regard to the information provided by us in this Subscription Agteement,
such interest to be registered in the name specified above. Unless the context shall otherwise
require, defined terms and expressions used herein and in the Appendices shall have the
meanings ascribed to them in the Partnership Agreement, and if the General Partner
determines that we are to become party to the partnership agreement of an Additional
Partnership, references to "Partnership" and the "Partnership Agreement" shall, as the context
requires, be references to such and to the partnership agreement in respect of such Additional
Partnership.

1.4 We further authorise, pursuant to and upon its acceptance of this Subscription Agreement, the
General Partner to accept on our behalf any SubscriptionAgreement which may be submitted
by any other person and we hereby appoint the General Partner and any of its duly appointed
attorneys as our attorney and on our behalf, with full power to delegate to any person it thinks
fit and to appoint any person as its substitute, to execute: (a) any forms or documents which
may be required in connection with the Partnership under the Limited Partnerships (Jersey)
Law 1994 or the notification of our interest in the Partnership; (b) the Partnership Agreement
in the form to be executed by the General Partner and to which we have agreed to be bound
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pursuant to this Subscription Agreement on our behalf, together with any amendment and/or
restatement thereof in accordance with the terms of the Partnership Agreement; (c) any other
deed, agreement, notice, form or other document or instrument whatsoever the execution of
which in connection with the performance of its duties and exercise of its powers under the
Partnership Agreement (as amended from time to time) the General Partner (in its sole
discretion) considers to be expedient, and the General Partner and any of its duly appointed
attorneys may execute the documents referred to in (a), (b) and (c) above either by signing
separately as attorney for us or, after listing all of the Limited Partners (including us), by a
single signature of the General Partner or any of its duly appointed attorneys (as the case may
be) for all of them; and (d) any written consents to any amendments to the executed
Partnership Agreement that fulfil the criteria set out in sub-section (a) of section 1.2 above
and that are proposed to be made prior to the Final Closing Date, to the extent that the
General Partner (in its reasonable discretion) should consider such consents to be necessary or
desirable in order for such amendments to be effective.

In the case of an Applicant that is (a) a natural person, (b) a trust any portion of which is
treated (under subpart E of part I of subchapter J of chapter 1 of subtitle A of the Code) as
owned by a natural person (e.g., a grantor trust) or (c) an entity disregarded for U.S. federal
income tax purposes and owned (or treated as owned) by a natural person or a trust described
in clause (b) of this sentence (e.g., a limited liability company with a single member), such
Applicant hereby gives its written consent pursuant to clause 5.3.23 of the Partnership
Agreement, and further appoints the General Partner, with full power of substitution, as the
Applicant's true and lawful representative and attorney-in-fact, and agent of the Applicant, to
execute, acknowledge, verify, swear to, deliver, record and file, in the Applicant's name,
place and stead, any agreements necessary to effect (i) the transfer of such Applicant's
interest in the Partnership to an entity formed to serve as a "Feeder Vehicle" for purposes of
the Partnership Agreement (as amended from time to time) and (ii) the admission of such
Applicant as a limited partner (or similar participant) in such Feeder Vehicle on terms
substantially identical in all material respects to those of the Partnership, to the maximum
extent applicable and with an indirect economic interest in the Partnership identical in all
material respects to such Applicant's direct economic interest in the Partnership, to the
maximum extent applicable, immediately prior to the transfer contemplated by clause (i) of
this sentence.

1.5 We have delivered, or will prior to acceptance by the General Partner of this Subscription
Agreement deliver, a duly completed copy of each of the other documents comprising our
application (including, without limitation, any documentation requested by the General
Partner for the purposes of compliance with any applicable anti-money laundering, anti-
financial crime and countering terrorist financing laws and related laws, rules and regulations)
(to the extent that such documents are applicable to us) and we further confirm, represent and
warrant that we have full authority to complete and execute each of the documents
comprising our application on behalf of ourselves.
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BANKACCOUNTDETMLS

Please note: All Applicants must provide details of a Swedish Krona denominated bank account into
which distributions are to be paid. The Applicant is responsible for informing the General Partner of
any amendments to the bank account details set out below.

Currency Swedish Krona (SEK) - Bank Details

s.Hac he.-ct

SWIFT /BIC

Account Number

Account Name

IBANNumber

Reference

Further details (i.e correspondent bank
details/further credit details)

Will the Applicant's capital contributions be wired from the bank account stated above?

Yes p No o
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CONTACT DETAILS

Applicant's Contact Persons:

1) Drawdown/Distribution Notices are to be sent to: with copy to:

Name:

Company:

Mail Address:

Fax number:

Telephone number: .

Email Address:

2) General Correspondence (including quarterly reports and annual valuation report) is to be sent
to:

with copy to:

Name:

Company:

Mail Address:

Fax number:

Telephone number: .

Email Address:
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SECTION 2A: SPECIFIC REPRESENTATIONS

NOTE: ALL APPLICANTS SHOULD COMPLETE mrs SECTION

2.1 The Applicant is the following type of investor (please select only one):

D 2.1.1 Individual that is a United States person" (including a trust of any such
individual);

2.1.2 Individual that is a not a United States person" (including a trust of any
such individual);

D
D
D
D

2.1.3 Broker-dealer;

2.1.4 Insurance company;

Investment company registered with the SEC under the U.S. Investment
Company Act of 1940, as amended (the "Investment Company Act");

D 2.1.6 An issuer that would be an investment company as defmed in Section 3 of the
Investment Company Act but for Section 3(c)(1) or 3(c)(7) thereof;

2.1.5

D 2.1.7 Non-profit organisation;

D 2.1.8 Pension plan (excluding governmental pension plans);

D 2.1.9 Banking or thrift institution (proprietary);

o 2.1.10 Any state or political subdivision of a state, including (i) any agency,
authority, or instrumentality of the state or political subdivision; (ii) a plan or
pool of assets controlled by the state or political subdivision or any agency,
authority, or instrumentality thereof; and (iii) any officer, agent, or employee
of the .state or political subdivision or any agency, authority, or
instrumentality thereof, acting in its official capacity (excluding
governmental pension plans);

~ 2.1.11 State or municipal governmental pension plan;

D 2.1.12 Sovereign wealth fund or foreign official institution; or

D 2.1.13 Other.

2.2 Tick one of the following boxes:

2.2.1 We hereby represent and warrant that the execution of this Subscription Agreement is
D being effected on behalf of an employee benefit plan subject to Part 4 of Title I of the

U.S. Employee Retirement Income Security Act of 1974, as amended ("ERISA"), a
"plan" subject to Section 4975 of the U.S. Internal Revenue Code of 1986, as

4 'United States person' means any natural person that is resident in the United States.
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amended (the "Code"), or an entity whose assets are deemed to include assets of any
such employee benefit plan or plan for purposes of ERISA or Section 4975 of the
Code (each referred to herein as an "ERISA Partner" and shall be identified as such
in the Partnership Agreement). The following is the maximum percentage of the
ERISA Partner's assets invested in the Partnership that are, or may in the future be,
"plan assets" of an ERISA Partner:

%.

We represent and warrant that our execution of this Subscription Agreement does not,
and the performance of our obligations hereunder (including without limitation the
purchase and holding of interests in the Partnership) will not, constitute a non-exempt
prohibited transaction within the meaning of Section 406 of ERISA or Section 4975
of the Code.

OR

~2
We hereby represent and warrant that the execution of this Subscription Agreement is
not being effected on behalf of an ERISA Partner and that we are not, and for as long
as we have any interest in the Partnership will not be (and such interest will not be
deemed to be held by), an ERISA Partner.

2.3 Tick one of the following boxes:

2.3.1 We hereby declare and represent that we are a person or entity (other than an ERISA
D Partner) that has discretionary authority or control with respect to any assets of the

Partnership, a person who provides investment advice for a fee (direct or indirect,
including a profit share) with respect to any assets of the Partnership, or any
"affiliate" (within the meaning of Section 2510.3-101(f)(3) of the U.S. Department of
Labor regulations) of any such person (a "Controlling Person").

OR

2.3.2 We hereby declare and represent that we are not, and for as long as we hold any
1RI interest in the Partnership will not be, a Controlling Person.

2.4 Please complete both of the following two questions:

(a) The execution of this Subscription Agreement is being effected on behalf of a Plan
(as defmed below) which is not an ERISA Partner:

Yes.gf NoD
(b) The execution of this Subscription Agreement is being effected on behalf of a Plan

which is subject to Similar Law (as defined below):

YesD

If we are executing this Subscription Agreement on behalf of a Plan we hereby represent and
warrant that the execution of this Subscription Agreement does not, and the performance of the
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Plan's obligations hereunder (including without limitation, the purchase and holding of
interests in the Partnership) will not, constitute a violation of any applicable federal, state,
local, non-U.S. or other laws or regulations that are similar to the fiduciary responsibility or
prohibited transaction provisions of Title I of ERISA or Section 4975 of the Code.

Ifwe are, or are acting (directly or indirectly) on behalf of (i) an employee benefit plan (within
the meaning of Section 3(3) of ERISA), whether or not such plan is subject to Title I of
ERISA, (ii) a plan, individual retirement account or other arrangement that is described in
Section 4975 of the Code, (iii) an insurance company using general account assets, if such
general account assets are deemed to include assets of any of the foregoing types of plans,
accounts or arrangements for purposes of Title I of ERISA or Section 4975 of the Code under
Section 401(c) of ERISA or the regulations promulgated thereunder, or (iv) an entity which is
deemed to hold the assets of any of the foregoing types of plans, accounts or arrangements,
pursuant to ERISA or otherwise (each such plan, account, arrangement and entity referred to as
a "Plan"), we hereby represent and warrant to and agree with the Partnership and the General
Partner that:

2.4.1 the decision to invest assets of the Plan in limited partnership interests of the
Partnership was made by fiduciaries independent of the General Partner, any placing
agent and any affiliate of any of them, which fiduciaries are duly authorised to make
such investment decision and who have not relied on any advice or recommendation
by the General Partner, any placing agent or any of their employees, representatives,
agents or affiliates, and none of the General Partner, any placing agent or any of their
employees, representatives, agents or affiliates have exercised any discretionary
authority or control with respect to the Plan's investment in limited partnership
interests of the Partnership, nor has the General Partner, any placing agent or any of
their employees, agents, representatives or affiliates rendered individualised
investment advice to the Plan based upon the Plan's investment policies or strategy,
overall portfolio composition and diversification;

2.4.2 the te~s of the Partnership Agreement (as amended from time to time), including all
exhibits and attachments thereto, comply with our governing instruments and
applicable laws governing us, and we shall promptly advise the General Partner in
writing. of any changes in any governing law or any regulations or interpretations
thereunder affecting the duties, responsibilities, liabilities or obligations of the
Partnership, the General Partner or any of its employees, agents or affiliates to the
Plan; and

2.4.3 if we are (directly or indirectly) investing the assets of a Plan which is not subject to
Title I of ERISA or Section 4975 of the Code but is subject to any other federal, state,
local,non-U.S. or other laws or regulations that could cause the underlying assets of
the Partnership to be treated as assets of the Plan by virtue of its investment in the
Partnership and thereby subject the Partnership and the General Partner (or other
persons responsible for the investment and operation of the Partnership's assets) to
laws or regulations that are similar to. the fiduciary responsibility or prohibited
transaction provisions contained in Title I of ERISA or Section 4975 of the Code
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("Similar Law"), the Partnership's assets will not constitute the assets of such Plan
under the provisions of any applicable Similar Law.

2.5 We were formed for the purpose of investing in the Partnership or our investors are permitted
to determine in which investments made by us they will participate.

YesD NO~
2.6 To the best of the Applicant's knowledge, does the Applicant control, or is the Applicant

controlled by or under common control with, any other investor in the Partnership?

YesD No,g[
If the question above was answered "Yes," please indicate the name of such other investor in
the space below:

2.7 Will any other person or persons have a beneficial interest in the limited partnership interest in
the Partnership to be acquired hereunder (other than as a shareholder, partner, policy owner or
other beneficial owner of equity interests in the Applicant)? (By way of example, and not
limitation, ''nominee'' investors or investors who have entered into swap or other synthetic or
derivative instruments or arrangements with regard to the limited partnership interest in the
Partnership to be acquired herein would tick "Yes".)

Yes D No 181
If any of questions 2.5 to 2.7 above was answered "Yes," then please note that additional
information will be required.

2.8 Is the Applicant (a) a trust any portion of which is treated (under subpart E of part I of
subchapter J of chapter 1 of subtitle A of the Code) as owned by a natural person (e.g., a
grantor trust), (b) an entity disregarded for U.S. federal income tax purposes and owned (or
treated as owned) by a natural person or a trust described in clause (a) of this sentence (e.g., a
limited liability company with a single member), (c) an organization described in Section
401(a), Section 501(c)(17) or Section 509(a) of the Code, or (d) a trust permanently set aside

or to be used for a charitable purpose? Sc:. R.s is tr eu--f-ut QS CU

Yes !XI No 0 4'0 I (C\.) pld-<l,

2.9 Please tick one of the following boxes and fill in any applicable information:

2.9.1 We are either not treated as a flow-through entity for U.S. federal income tax
purposes (e.g., a partnership or a limited liability company) or, if we are a flow-
through entity, we do not have any partners or members that are not "U.S. Persons"
(as such term is defined pursuant to Section 7701(a)(30) of the Code). ~

2.9.2 We are treated as a flow-through entity for U.S. federal income tax purposes and have
partners or members that are not "U.S. Persons" (as such term is defined pursuant to
Section 7701(a)(30) of the Code) and the percentage of our interests owned by such
partners or members is as follows: _~~_%
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2.10 If the Applicant is an individual and is not investing at least US$ 1,000,000 in the Partnership,
does the Applicant have a net worth' exceeding US$ 2,000,000? If the Applicant is not an
individual, please select "Not applicable".

Yes 0 NoD Not applicable g
If the box above is ticked "No," then please note that additional information will be required.

2.11 Is the Applicant a "BHC Partner", being any person that is subject to the United States Bank
Holding Company Act of 1956 (the "BHC Act") or is directly or indirectly "controlled" (as
that term is defined in the BHC Act) by a company that is subject to the BHC Act?

Yes 0 NolXl
2.12 We confirm to the General Partner that we are a person to whom the Private Placement

Memorandum and the Partnership Agreement (and any ancillary information relating thereto)
may be circulated without contravention of section 21 of the UK Financial Services and
Markets Act 2000, as amended (the "Act"). This confirmation is being made because we are
one of the following:

2.12.1 a person resident and operating outside the United Kingdom; or

2.12.2 a person authorised to carry out one or more regulated activities; or

2.12.3 a person whose ordinary activities involve us participating in unregulated schemes for
the purposes of a business carried on by us; or

2.12.4 a person falling within one of the categories of "investment professionals" as defmed
in Article 19(5) of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005 (the "Promotion Order"); or

2.12.5 a person falling within any of the categories of persons described in Article 49 of the
Promotion Order; or

2.12.6 a person to whom the Private Placement Memorandum and the Partnership
Agreement (and any ancillary information relating thereto) may otherwise lawfully be
made in accordance with the Act and the Promotion Order.

5 For purposes of this item, "net worth" means the excess of total assets at fair market value, including automobiles and other
personal property but excluding the value of the primary residence of such natural person (and including property owned
by a spouse other than the primary residence of the spouse), over total liabilities. (For this purpose, the amount of any
mortgage or other indebtedness secured by an Investor's primary residence should not be included as a "liability", except to
the extent the fair market value of the residence is less than the amount of such mortgage or other indebtedness, provided
that if such mortgage or other indebtedness is incurred within sixty (60) days preceding the date of the Investor's
subscription for an interest in the Partnership and is not in connection with the purchase of the primary residence, such
mortgage or other indebtedness should be treated as a "liability").
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2.13 Please state the legal status of the Applicant:

D Limited Company D Limited Liability
Corporation

D Limited Liability
Partnership

D Limited Partnership D Partnership D Occupational Pension
Scheme/Pension Plan

D UK Registered
Charity

D Trust D Individual . .

];3 Other (please specify): .Sfu~'3o.-1..~ClJ.fI1..M.:~.pR/J.~f.~P.LM ..r;;P ~U(/)~...Ya-:tks

2.14 If the Applicant is not an individual, please state the jurisdiction (and, if applicable, the State)
in which the Applicant was established or organised:

p€I.J().s~.I.V{lf!.(~,I ••W2~ .

D Church Body D Endowment

2.15 We hereby confirm that we are not a Japanese Investor. (For the purposes of this section, the
Applicant is a "Japanese Investor" if (i) the Applicant is a Japanese resident as defined in the
first sentence of Article 6, paragraph 1, item 5 of the Foreign Exchange and Foreign Trade
Law of Japan, and/or (ii) the Applicant was solicited in Japan in connection with its
subscription of a limited partnership interest in the Partnership).

2.16 We hereby confirm that we are not resident in Canada or otherwise subject to Canadian
securities laws.

2.17 We hereby confirm that we are not resident in South Korea or otherwise subject to South
Korean securities laws.

2.18 We hereby confirm that we are not resident in Singapore or otherwise subject to Singaporean
securities laws.

If the Applicant is not able to confirm each of the statements in 2.15 to 2.18 above, please
contact Sam Wilson or Nicola Kirkpatrick at Simpson Thacher & Bartlett LLP by telephone
on: +44 (0) 207 275 6564 or +44 (0) 207 275 6562 or by email to: sam.wilson@stblaw.com or
nkirkpatrick@stblaw.com in order to obtain the applicable Supplemental Investor Subscription
Agreement).

2.19 Please answer one or both of the following questions as applicable:

2.19.1 Is the Applicant a governmental entity or any political subdivision thereof, whether
state or local, or any agency, authority, instrumentality, regulatory body, court, central
bank or other entity exercising executive, legislative, judicial, taxing, regulatory or
administrative powers or functions of or pertaining to government?

Yes f5(f NoD
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2.19.2 If question 2.19.1 was answered "Yes," is the Applicant entitled to any sovereign or
other immunity in respect of itself, its property, or any litigation in any jurisdiction,
court, or venue?

Yesg NoD

2.20 Is the Applicant an integral part or controlled entity of a foreign sovereign entitled to the
benefits of Section 892 of the Code?

YesD NO~
2.21 Is the Applicant (a) exempt from income taxation under Section 115 or 501(a) of the Code or

(b) an entity treated as a flow-through vehicle for US:- federal income tax purposes with
partners or members that are exempt from income taxation under Section 115 or 501(a) of the
Code?

Yesg} NoD

2.22 Please tick one of the following boxes:

2.22.1o
2.22.2

D

2.22.3

D

031390-0006-13877863.8

we represent and warrant that we will hold any limited partnership interest to which
we may become entitled pursuant to this subscription for ourselves beneficially and
not as nominee, agent or trustee for another;

we represent and warrant that we will hold any limited partnership interest to which
we may become entitled pursuant to this subscription as nominee, agent or trustee for
the following other person(s) or entity(ies), in which case: (i) we are dilly authorised
to give the representations, warranties, acknowledgements and confirmations in this
Subscription Agreement on behalf of each of the beneficiaries; and (ii) we
acknowledge and accept that we (and not the beneficial ownens) will be treated as
the holder of any interest(s) granted in respect of this Subscription Agreement and
will be the Limited Partner for all purposes under the Partnership Agreement and will
be registered as the limited partner in the Partnership under the Partnership Law. We
acknowledge and accept, however, that we may still be required to provide the
General Partner with certain information in respect of the beneficial owners(s) in
order that the General Partner can satisfy any applicable securities laws and
regulations and anti-money laundering laws and regulations; or

we represent and warrant that we are applying for an interest in the Partnership as
agent for the following other person(s) or entity(ies), in which case: (i) we are. duly
authorised to grant powers of attorney on behalf of such persons and give the
representations, warranties, acknowledgements and confirmations in this Subscription
Agreement on behalf of each such person(s) or entity(ies); and (ii) we acknowledge
and accept that such person(s) or entity(ies) will be treated as the holder of any
interest( s) granted in respect of this Subscription Agreement and will be the Limited
Partner for all purposes under the Partnership Agreement and will be registered as the
limited partner in the Partnership under the Partnership Law.
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2.23 If question 2.22.2 or 2.22.3 above has been ticked, then state the identity of the beneficial
owner(s) below:

FuUName:

Registered Address:

u.s. Taxpayer Identification Number:"

If we are to hold the limited partnership interests for one or more beneficial owners, we give
each of the representations, warranties, acknowledgements and confirmations in this
Subscription Agreement both for ourselves and also separately on behalf of each of the
beneficial owners, and consequently, where appropriate, references to "we" shall be deemed to
be references to each of the beneficial owners set out above as well as to ourselves and we
shall provide the General Partner with all other information and documentation as it may
reasonably request in relation to said beneficial owners prior to accepting our Subscription
Agreement.

2.24 Please tick one of the following boxes:

(a) 0 we confirm that we are neither an individual, an unquoted company, a limited
partnership, a limited liability partnership nor a trust;

(b) D we confirm that we are an individual, an unquoted company, a limited partnership or
a trust (as applicable) and represent and warrant that neither we nor, so far as known
to us, any: (i) individual who ultimately owns or controls (directly or indirectly) more
than 25% of the shares or voting rights in such company; (ii) general partner of such
limited partnership; (iii) limited partner who ultimately is entitled to or control
(directly or indirectly) more than 25% of the capital or profits of or voting rights in
such limited partnership or who otherwise exercises control over the management of
such limited partnership; (iv) individual who ultimately owns or controls (directly or
indirectly) more than 25% of the capital or voting rights in such limited liability
partnership; or (v) individual who is entitled to a specific vested interest in at least
25% of the capital of such trust's property (either directly or through a body corporate
which he controls or in which he has more than 25% of the shares or voting rights), or
who has control over such trust, in the applicable case, is an individual who is a
"politically exposed person" (see definition below); or

6 Only applicable if such beneficial owner is a 'United States person' for U.S. federal income tax purposes (as defined in
Section 5).
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(c) D we confirm that we are an individual, an unquoted company, a limited partnership or
a trust (as applicable) and that we or an individual referred to in (b)(i), (ii), (iii), (iv)
or (v) above (as applicable) is a "politically exposed person" (see definition below).

If box (c) above has been ticked, please provide details of the "politically exposed person"
below. If there is more than one "politically exposed person", please provide details on a
separate sheet, append to this Subscription Agreement and tick here: D
Full Name:

Address:

Date of Birth

....................................................

Nature of the public function held, state or body concerned and, if falling within part (b) or (c)
of the below definition of "politically exposed person", the nature of the relationship /
association and the name of the person with whom such relationship / association exists:

"Politically exposed person" means:

(a) an individual who is or has, at any time in the preceding year, been entrusted with a
prominent public function by: (i) a state other than Jersey; (ii) a European Union
Community institution; or (iii) an international body, including a person falling in any
of the following categories:

heads of state, heads of government, ministers and deputy or assistant
ministers;

members of parliaments;

members of supreme courts, of constitutional courts or of other high-level
judicial bodies whose decisions are not generally subject to further appeal,
other than in exceptional circumstances;

members of courts of auditors or of the boards of central banks;

ambassadors, charges d'affaires and high-ranking officers in the armed
forces; and

members of the administrative, management or supervisory bodies of state-
owned enterprises;
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(b) an immediate family member of a person falling within (a) above, including their
spouse, partner, children and their spouses or partners and parents ("partner" meaning
a person who is considered by his national law as equivalent to a spouse); and

(c) a known close associate of a person falling within (a) above, including an individual
who is known to have joint beneficial ownership of a legal entity or legal
arrangement, or any other close business relation, with such person or any individual
who has sole beneficial ownership of a legal entity or arrangement which is known to
have been set up for the benefit of such person.

2.25 If the Applicant's tax year ends on a date other than December 31, please indicate such date
below:

2.26 To be completed by Applicants domiciled or established outside Jersey. We irrevocably agree
that any documents which start any proceedings, and any other documents relating to any
proceedings, in relation to all matters relating to or connected with our application to subscribe
for an interest in the Partnership and to become a party to the Partnership Agreement and all
matters subsequently arising in relation to our being a party to the Partnership Agreement, our
admission as a limited partner in the Partnership and the granting to us of a limited partnership
interest in the Partnership, may be served on us by delivering or posting such documents to the
address for service in Jersey set out below:

Address: .

Addressee (if different from Applicant):

Tel. No : .

For the attention of:

or to such other address for service in Jersey as may be agreed from time to time between us
and the General Partner in writing. In connection with the above appointment, we hereby
enclose documentary evidence confirming that such nominee has agreed to accept service of
process in relation to such matters on our behalf.

Ifwe have not specified any address for service in Jersey above and no address for service has
subsequently been agreed in writing between us and the General Partner, we hereby
irrevocably agree to appoint FSN Capital GP IV Limited as agent for service of process in
Jersey and further that any such documents may be served on us by delivering or posting such
documents to FSN Capital GP IV Limited at 11-15 Seaton Place, S1, Helier, Jersey, JE4 OQH,
Channel Islands or any other place of business of FSN Capital GP IV Limited at the time of
service in Jersey. We also acknowledge that we will be solely responsible for making
arrangements to ensure that any documents served on us in this manner come to our attention,
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and that this provision is without prejudice to the right of any party to any proceedings to serve
any documents on us by any other means permitted by law.
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SECTION 2B: SPECIFIC REPRESENTATIONS FOR U.S. PERSONS

2.27 We hereby declare, represent and warrant that we are an "accredited investor", as defmed in
Rule 501(a) of Regulation D under the United States Securities Act of 1933, as amended (the
"Securities Acf'), and we represent and warrant that each of the statements below next to
which we have indicated in the box designated therefor is true:

D 2.27.1 we are a bank as defmed in Section 3(a)(2) of the Securities Act, or a savings
and loan association or other institution as defined in Section 3(a)(5)(A) of
the Securities Act, whether acting in an individual or fiduciary capacity;

D 2.27.2 we are a broker or dealer registered pursuant to Section 15 of the United
States SecuritiesExchange Act of 1934, as amended (the "Exchange Act");

D 2.27.3 we are an insurance company as defined in Section 2(a)(13) of the Securities
Act;

D 2.27.4 we are an investment company registered under the Investment Company
Act;

D 2.27.5 we are a business development company as defined in Section 2(a)(48) of the
Investment Company Act;

D 2.27.6 we are a Small Business Investment Company licensed by the United States
Small Business Administration under Section 301(c) or (d) of the United
States Small Business Investment Act of 1958;

0' 2.27.7 we are a plan established and maintained by a state of the United States of
America (a "State") or any of its political subdivisions or any agency or
instrumentality thereof for the benefit of its employees and have total assets
in excess ofUS$ 5,000,000;

D 2.27.8 we are an employee benefit plan within the meaning of Title I of ERISA, and
the investment decision to invest in the Partnership has been made by a plan
fiduciary, as defmed in Section 3(21) of ERISA, which is either a bank,
savings and loan association, insurance company or registered investment
adviser;

D 2.27.9 we are an employee benefit plan within the meaning of Title I of ERISA, and
have total assets in excess ofUS$ 5,000,000;

D 2.27.10 we are a private business development company as defined in Section
202(a)(22) of the United States Investment Advisers Act of 1940 (the
"Advisers Act");

D 2.27.11 we are an organisation described in Section 50l(c)(3) of the Code, or a
corporation, Massachusetts or similar business trust, or a partnership, not
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formed for the specific purpose of making an investment in the Partnership,
with total assets in excess ofUS$ 5,000,000;

o 2.27.12 we are a general partner of the Partnership, or a director or executive officer
of a general partner of the Partnership;

o 2.27.13 I am a natural person whose individual net worth, or joint net worth with my
spouse, at the time of my purchase of a limited partnership interest of the
Partnership, exceeds US$ 1,000,000. For purposes of this item, "net worth"
means the excess of total assets at fair market value, including automobiles
and other personal property but excluding the value of the primary residence
of such natural person (and including property owned by a spouse other than
the primary residence of the spouse), over total liabilities. For this purpose,
the amount of any mortgage or other indebtedness secured by an investor's
primary residence should not be included as a "liability", except to the extent
the fair market value of the residence is less than the amount of such
mortgage or other indebtedness, provided that if such mortgage or other
indebtedness is incurred within sixty (60) days preceding the date hereof and
is not in connection with the purchase of the primary residence, such
mortgage or other indebtedness should be treated as a "liability";

o 2.27.14 I am a natural person who had an individual income in excess of US$
200,000 in each of the two most recent years, or joint income with my spouse
in excess of US$ 300,000 in each of those years, and have a reasonable
expectation of reaching the same income level in the current year;

o 2.27.15 we are a trust, with total assets in excess of US$ 5,000,000, not formed for
the specific purpose of making an investment in the Partnership, whose
purchase is directed by a sophisticated person with such knowledge and
experience in financial and business matters as to be capable of evaluating the
merits and risks of an investment in the limited partnership interests as
described in Rule 506(b)(2)(ii) of Regulation D under the Securities Act;

o 2.27.16 we are a revocable trust which may be amended or revoked at any time by the
grantors thereof and all of the grantors are accredited investors as described
herein. The Partnership and the General Partner, in its sole discretion,
may request information regarding the basis on which such equity
owners are accredited; or

o 2.27.17 we are an entity in which all of the equity owners are investors described in
one or more of the categories 2.27.1 through 2.27.16 of this section 2.27.

031390-0006-13877863.8
confidential

Mici'lel83eblo
SERS

Jul 02, 2013 15:27



confidential
Michael Beblo

SERS
Jul 02, 2013 15:27

2.28 We hereby declare, represent and warrant that we are a "qualified purchaser" within the
meaning of Section 2(a)(5l) of the Investment Company Act and have indicated below the
basis for our status as such (for this purpose, the term "investments" has the meaning set forth
in Rule 2a5l-l, and the amount of our "investments" has been determined in the manner
required by such Rule). In order to complete the following information, Applicants must read
Appendix A, Part A and Part B attached hereto for the definition of "investments" and for
information regarding the "valuation of investments," respectively. We represent and warrant
that each of the statements below next to which we have indicated in the box designated
therefor is true:

D 2.28.1 I am a natural person and I own (alone, or together with my qualified
purchaser spouse, if investing jointly) not less than US$ 5,000,000 in
"investments";

D 2.28.2 we are a company, partnership or trust that owns not less than US$ 5,000,000
in "investments" and are owned directly or indirectly by or for: (a) two or
more natural persons who are re~ted as siblings or spouse (including former
spouses), or direct lineal descendants by birth or adoption; (b) spouses of
such persons; (c) the estates of such persons; or (d) foundations, Section
50l(c)(3) organizations or trusts established by or for the benefit of such
persons;

D 2.28.3

D 2.28.4

D 2.28.5

JZ12.28.6

031390-0006-13877863.8

we are a trust not covered by section 2.28.2 above all of whose trustees (or
other persons authorised to make decisions for the trust) and settlors (or other
persons who have contributed assets to the trust) are "qualified purchasers";

we are an entity, acting for its own account or the accounts of other qualified
purchasers, that owns and invests on a discretionary basis not less than US$
25,000,000 in "investments", acting for its own account or for other
"qualified purchasers";

we are a company, partnership or trust, all of whose securities are beneficially
owned by "qualified purchasers" (this certification does not apply to
beneficiaries of an irrevocable trust); or

we are a "qualified institutional buyer" as defined in paragraph (a) of Rule
l44A under the Securities Act, acting for its own account, the account of
another qualified institutional buyer, or the account of a "qualified
purchaser"; provided, that: (i) a dealer described in paragraph (a)(l)(ii) of
Rule l44A shall own and invest on a discretionary basis at least US$
25,000,000 in securities of issuers that are not affiliated persons of the dealer;
and (ii) a plan referred to in paragraph (a)(1)(i)(D) or (a)(l)(i)(E) of Rule
l44A, or a trust fund referred to in paragraph (a)(1)(i)(F) of Rule l44A that
holds the assets of such a plan, will not be deemed to be acting for its own
account if investment decisions with respect to the plan are made by the
beneficiaries of the plan, except with respect to investment decisions made
solely by the fiduciary, trustee or sponsor of such plan.
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If we ticked any of sections 2.28.2 through 2.28.6 above, we ourselves rely on the exemption
from registration provided by Section 3(c)(l) or Section 3(c)(7) of the Investment Company
Act (as, for example, in the case of a "fund" or a "fund of funds").

Yes D No ~ Not applicable D

If we responded "Yes" to the preceding question, we answer each of the following additional
questions as follows:

(a) We were formed on or before 30 April 1996.

Yes D NoD Not applicable D
(b) If we responded "yes" to question (a) above, all of our beneficial owners have

consented to our treatment as a "qualified purchaser" as provided in Section
2(a)(51)(C) of the Investment Company Act and the rules and regulations thereunder.

Yes D NoD Not applicable D
If the box above was ticked "No," then please note that additional information
will be required.

2.29 The amount of our limited partnership interest in the Partnership exceeds 40% of our total
assets (on a consolidated basis with our subsidiaries) or, if we are a private investment fund
with binding, unconditional commitments from our shareholders, partners, members or other
beneficial owners, more than 40% of such commitments.

YesD NO~

If the box above was ticked "Yes," then please note that additional information will be
required.

2.30 We are: (i) a private investment company which is not registered under the Investment
Company Act in reliance on Section 3(c)(l) thereof; (ii) an "investment company" registered
under the Investment Company Act; or (iii) a "business development company", as defmed in
Section 202(a)(22) of the Advisers Act.

YesD No 'f.&
If the box above was ticked "Yes," then please note that additional information will be
required.
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SECTION 3: GENERAL ACKNOWLEDGEMENTS AND UNDERTAKINGS

3. We understand, acknowledge, agree and confirm that:

3.1 we are hereby offering to the General Partner and the parties to the Partnership Agreement, as
amended from time to time, and on the terms set out in this Subscription Agreement, to
become a party to the Partnership Agreement and to be represented by a Commitment in the
amount indicated in Section 1 above on the terms of the Partnership Agreement (as amended
from time to time) and on acceptance by the General Partner (on its own behalf and, where '
applicable, on behalf of such parties) of our Subscription Agreement (which acceptance may
be made (a) by the General Partner countersigning this document as executed by us, or (b) by
the General Partner signing another copy of this document (not executed by us) by way of
acceptance), we shall become a Limited Partner of such Partnership, and shall be bound by all
the terms and conditions set out in the Partnership Agreement (as amended from time to time)
and we shall also become a limited partner of the Partnership for the purposes of the
Partnership Law (it being acknowledged that prior to such time no partnership shall exist
between us and the other parties to the Partnership Agreement);

3.2 the Partnership, the General Partner, the Investment Adviser, the Administrator and the
Limited Partners (and their respective counsel) may rely on the undertakings, representations,
warranties, acknowledgements and confirmations set out in this Subscription Agreement and
such undertakings, representations, warranties, acknowledgements and confirmations are given
on a continuing basis and, to the fullest extent permitted by law, we hereby irrevocably agree
to indemnify each of them and their agents, delegates, representatives and affiliates from and
against all claims, liabilities, demands, losses, damages, costs and expenses whatsoever or
howsoever arising as a result of, or in connection with, any misstatements or breach by us of
such undertakings, representations, warranties, acknowledgements and confirmations. If at any
time during the term of the Partnership we shall no longer be in compliance with any of the
undertakings, representations, warranties, acknowledgements and confirmations contained
herein, we shall promptly notify the General Partner in writing. If at any time the General
Partner shall be reasonably satisfied that there has been any misstatement or breach of any of
the undertakings, representations, warranties, acknowledgements and confrrmations set out in
this Subscription Agreement, as a result of which breach the Partnership, the General Partner,
the Investment Adviser, the Administrator or any other Fund Vehicle:

3.2.1 is or is likely to be in breach of any applicable anti-money laundering, anti-financial
crime and countering terrorist financing laws and related laws, roles and regulations
promulgated thereunder, or any other securities laws or regulation applicable to the
Partnership, the General Partner, the Investment Adviser or any other Fund Vehicle;
or

3.2.2 has or is likely to become an investment company as defmed under the Investment
Company Act; or

3.2.3 is or is likely to be in breach of the Securities Act and the roles and regulations
thereunder or any other securities legislation in any jurisdiction; or
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3.2.4 is or will be in breach of the Partnership Law; or

3.2.5 will or is likely to cease to be taxed as a partnership for u.s. federal income tax
purposes, including as a result of being treated as a "publicly-traded partnership"; or

3.2.6 will have such Partnership's or such other Fund Vehicle's or any Side Car Vehicle's
assets characterised as assets of a Plan which is subject to ERISA, Section 4975 of the
Code or any Similar Law by virtue of our limited partnership interest,

then the General Partner is entitled and, insofar as it determines is appropriate, is hereby
irrevocably authorised in our name and on our behalf as our lawful attorney (in accordance
with the Partnership Agreement, as amended from time to time, where applicable) to transfer
such amount of our Commitment to another person or take such other action (including, but
not limited to, requiring us to withdraw completely from the Partnership or to cease making
distributions to us) as it shall deem reasonably necessary to ensure that none of the Partnership,
the General Partner, the Investment Adviser, any other Fund Vehicle or any of the investors
therein is adversely affected by any of the foregoing;

3.3 the General Partner (on its own behalf and on behalf of the parties to the Partnership
Agreement (as amended from time to time)) has sole and absolute discretion to scale back the
Commitment applied for in this Subscription Agreement and accept part only of such
Commitment on any Closing. We further understand that the Commitment for which we are
applying constitutes an offer which is irrevocable by us until the date set out in section 3.8
below notwithstanding any such scaling-back and part-acceptance by the General Partner (on
its own behalf and on behalf of the parties to the Partnership Agreement), and that,
accordingly, the remainder of the Commitment applied for under this Subscription Agreement,
which has not been accepted at a particular Closing, may be accepted at a subsequent Closing
and our aggregate Commitment thereby increased at such subsequent Closing. The acceptance
by the General Partner (on its own behalf and on behalf of the parties to the Partnership
Agreement (as amended from time to time)) of our offer shall be immediately binding on us,
without notification of acceptance being required. Without prejudice to the foregoing, we
understand that the General Partner intends to advise us in writing of the acceptance of our
offer. The General Partner shall not be obliged to notify us in the event that our application is
rejected but will endeavour to do so as soon as practicable;

3.4 none of the limited partnership interests in the Partnership will be listed or traded on any stock
exchange;

3.5 save as required by law or regulation, the Partnership's assets will not be held by a separate
custodian and will be held in the name of the Partnership or in the name of the General Partner
on behalf of the Partnership, by or under the supervision of the Administrator;

3.6 the General Partner is remunerated by the Management Fee under the terms of the Partnership
Agreement (as amended from time to time) and none of the members of the board of directors
of the General Partner is paid a separate fee by the Partnership for acting as board member of
the board of directors of the General Partner;
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3.7 we will provide the General Partner with such information and execute and deliver such
documentation with respect to ourselves and our direct and indirect beneficial owners or other
participants in our investment in limited partnership interests in the Partnership as the General
Partner, the Administrator and/or the Partnership reasonably requests from time to time, with
respect to our identity, citizenship, residency, direct and indirect ownership or control, inter
alia (and the verification of such information), including, without limitation:

3.7.1 U.S. Internal Revenue Service Form W-9, W-8BEN, W-8ECI, W-8EXP or W-8IMY,
as applicable, together with any required supporting documentation and any other
information required by the General Partner or the Partnership in order to comply
with Sections 1471 through 1474 of the Code and any U.S. Department of Treasury
Regulations, forms, instructions or other guidance issued pursuant thereto, any
agreements entered into pursuant to Section 1471(b)(1) of the Code and any law
implementing an intergovernmental approach to any such Sections of the Code or
otherwise required for the Partnership or the General Partner to comply with any
relevant legislation;

3.7.2 information to comply with any law, rule or regulation to which the Partnership, the
General Partner and/or the Administrator may be subject, including information as the
Partnership, the General Partner and/or the Administrator may require to evaluate and
comply with anti-money laundering, anti-financial crime and the countering of
terrorist fmancing laws and related laws, rules and regulations;

3.7.3 to the extent applicable, information to effect our transfer and admission to an entity
formed to serve as an Additional Partnership or Feeder Vehicle for purposes of the
Partnership Agreement (as amended from time to time); and/or

3.7.4 information to verify the accuracy of the representations and warranties herein or for
any other reasonable purpose,

and we will inform the General Partner in writing of any change in such information within 30
days of such change and provide the General Partner with any updated forms whenever those
expire or the information provided has changed, so as to permit the Partnership, the General
Partner and/or the Administrator to evaluate and comply (as applicable) with any legal,
regulatory and tax requirements applicable to the Partnership and/or the General Partner, any
other Fund Vehicle, our investment in the Partnership or any proposed investments of the
Partnership or any other Fund Vehicle, provided that any confidential information so provided
shall be kept confidential by the Partnership and the General Partner and, where applicable, the
Administrator and shall not be disclosed to any third party without our prior consent unless
otherwise provided in this Subscription Agreement, the Partnership Agreement (as amended
from time to time) or required by law, any court of law, or any regulatory or tax authority.
Failure to provide any required information or documentation may result in this application
being delayed or rejected;

3.8 in consideration of the General Partner agreeing to commence preparations for the
Partnership's investment programme and to consider applications in accordance with the terms
and subject to the conditions of the Partnership Agreement (as amended from time to time),
this Subscription Agreement shall be irrevocable until, and we shall not revoke it until and
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including the later of: (i) the date 90 days after the date hereof; and (ii) 30 June 2014 (the
"Irrevocable Date"), it being agreed that this paragraph constitutes a collateral contract
between us and. the General Partner which shall become binding upon the receipt of this
Subscription Agreement by the General Partner, its Associates or their agents and that any
purported revocation by us of the Commitment for which we are applying before the
Irrevocable Date shall be void and of no effect, and our application for a Commitment shall
remain capable of acceptance or part-acceptance by the General Partner notwithstanding any
purported revocation of the Commitment by us before that date;

3.9 any withdrawal proceeds paid to us will be paid to the same account from which our
investment in the Partnership was originally remitted, unless the General Partner, in its sole
discretion, agrees otherwise;

3.10 one or more placement agents have been or may be retained by the General Partner for the
offer and sale of limited partnership interests in the Partnership and will receive a placement
fee therefor. We acknowledge and agree that the General Partner may enter into agreements
with such placement agent(s), pursuant to which such placement agent(s) may be entitled to a
fee payable by the General Partner and!or one or more of its Associates based on
Commitments received by the Partnership and the other Fund Vehicles (excluding fees payable
in respect of certain investors that are instrumentalities of any state or local government in
jurisdictions where applicable law or policy precludes a placement agent from so acting as the
Partnership's placement agent or receiving a commitment-based or similar success fee in
respect of such investors);

3.11 this Subscription Agreement and all rights or obligations arising from or in connection with it,
whether contractual or non-contractual, are governed by and construed in accordance with the
laws of Jersey;

3.12 save to the extent to which the General Partner has otherwise agreed in writing with any
Applicant because of the public or governmental entity or similar status of such Applicant, the
courts of Jersey shall have exclusive jurisdiction to hear and determine any suit, action or
proceedings, and to settle any disputes which may arise out of or in connection with this
Subscription Agreement (respectively "Proceedings" and "Dispute") (including any
Proceedings or Dispute regarding the existence, validity or termination of this Subscription
Agreement or relating to any contractual or non-contractual obligation arising out of or in
connection with this Subscription Agreement) and, for such purposes, we irrevocably submit to
the jurisdiction of such courts. In addition, we irrevocably waive any objection which we
might now or hereafter have to the courts of Jersey being nominated as the forum to hear and
determine any such Proceedings and to settle any such Disputes and agree not to claim any
such court is not a convenient or appropriate forum, provided that nothing in this paragraph
prevents the General Partner from taking proceedings against an Applicant in the jurisdiction
in which it resides, and provided further, that nothing in this paragraph will affect the right of
the General Partner or the Applicant to serve process in any manner permitted by law or to
bring proceedings in any other jurisdiction for the purpose of the enforcement of any judgment
or settlement; and
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3.13 counsel to the Partnership may also be counsel to the General Partner and/or any of its
Associates. The General Partner may execute on behalf of the Partnership and the Partners any
consent to the representation of the Partnership that counsel may request pursuant to the New
York Rules of Professional Conduct or similar rules in any other jurisdiction (the "Rules").
Simpson Thacher & Bartlett LLP and Carey Olsen in Jersey have been initially selected as
legal counsel to the Partnership (any such legal counsel to the Partnership, "Partnership
Counsel"). The Applicant acknowledges that Partnership Counsel does not represent the
Applicant or any other Limited Partner in connection with the Applicant's or any other Limited
Partner's investment in the Partnership, any matters that may arise out of the organisation of
the Partnership, the offering of interests in the Partnership, the management, operation and
investment activities of the Partnership and any other Partnership matters in the absence of a
clear and explicit agreement to such effect between the Applicant and such other Limited
Partner and Partnership Counsel (and then only to the extent specifically set forth in that
agreement), and that in the absence of any such agreement Partnership Counsel shall owe no
duties directly to the Applicant, any other Limited Partner or to the Limited Partners as a
group. In the event of any dispute or controversy arising between the Applicant or any other
Limited Partner and the Partnership, or between the Applicant or any other Limited Partner or
the Partnership, on the one hand, and the General Partner and/or any of its Associates that
Partnership Counsel represents, on the other hand, then the Applicant agrees that Partnership
Counsel may represent either the Partnership or the General Partner and/or any of its
Associates, or both, in any such dispute or controversy to the extent permitted by the Rules,
and the Applicant hereby consents to such representation and waives any conflicts arising out
of such representation, claims of attorney-client privilege or other basis for opposing
Partnership Counsel's playing this role or seeking to disqualify Partnership Counsel to the
maximum extent permitted by the Rules. The Applicant further acknowledges that, whether or
not Partnership Counsel has in the past represented the Applicant with respect to other matters,
Partnership Counsel has not represented the interests of the Applicant or any other Limited
Partner in the preparation and negotiation of the Partnership Agreement (as amended from time
to time), this Subscription Agreement or any Side Letter.
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SECTION 4: GENERAL REPRESENTATIONS AND WARRANTIES

4. We hereby declare, represent, warrant, agree and acknowledge (as applicable) that:

4.1 we will acquire and hold limited partnership interests in the Partnership for our own account as
principal or for one or more separate accounts maintained by us or for the account of one or
more pension or trust funds of which we are trustee or otherwise as nominee, agent or trustee
for one or more beneficial owners, in each case, for investment purposes only, and not with a
view to or for the re-sale, distribution or fractionalisation thereof, in whole or in part;

4.2 we understand that the offering and sale of limited partnership interests in the Partnership and
any other Fund Vehicle are intended to be exempt from registration under the Securities Act
and any applicable State securities law, and that the Partnership and any other Fund Vehicle
will not be registered under the Investment Company Act, and understand that the limited
partnership interests may not be offered, sold, transferred or pledged by us or on our behalf
except pursuant to an effective registration statement under the Securities Act (the Partnership
having no intention of effecting a registration under the Securities Act) or pursuant to an
available exemption therefrom and any applicable State securities laws, and in a manner that
will not subject the Partnership (or any other Fund Vehicle) to the registration requirements of
the Investment Company Act or cause it to be in violation of any provisions thereof, and the
Partnership has received an opinion of counsel to such effect satisfactory to it. We understand
that legends stating that the limited partnership interests in the Partnership have not been
registered under the Securities Act or any applicable State securities law and setting out or
referring to the restrictions on the transferability and resale of such interests will be placed on
all documents evidencing such interests. We also understand that sales, assignations or
transfers of limited partnership interests are further restricted by the terms of the Partnership
Agreement (as amended from time to time) and that the General Partner may, in certain
circumstances set out in the Partnership Agreement (as amended from time to time), require a
Limited Partner to withdraw from the Partnership;

4.3 we have such knowledge and experience in financial and business matters as to be capable of
evaluating the merits of, and we are able to bear the economic risk of, our investment in the
Partnership;

4.4 we will not hold our interest in the Partnership in connection with a trade (as opposed to an
investment) carried out by us;

4.5 we are in compliance with the legal requirements applicable to us in the jurisdiction in which
we were established and/or we are resident and the limited partnership interest in the
Partnership has not been offered or promoted to us in violation of any securities laws
applicable to us;

4.6 to our satisfaction we have been given sufficient opportunity to ask questions of, and receive
answers from, the General Partner or its Associates with respect to the business to be
conducted by the Partnership, the financial condition and capital of the Partnership, the terms
and conditions of the offering and other matters pertaining to an investment in the Partnership
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and we have been given the opportunity to obtain such additional information as we considered
necessary to verify the accuracy of the information contained in the Private Placement
Memorandum or the accuracy of the information that was otherwise provided in order for us to
sufficiently evaluate the merits and risks of an investment in the Partnership and make an
investment decision in relation thereto and have not been furnished with any other offering
literature or prospectus except as mentioned herein;

4.7 we have been furnished with and have read carefully, and are purchasing a limited partnership
interest in the Partnership relying solely on the information contained in, the Private Placement
Memorandum, this Subscription Agreement and the Partnership Agreement, any side letter and
any opinion letter issued to us in determining whether to make this investment, and in making
a decision to invest in the Fund we are not relying on any other oral or written statement with
respect to the offering of limited partnership interests in the Partnership by the Partnership, the
General Partner or the Investment Adviser or any of their respective Associates, any placing
agent or any partner, officer, director, employee, shareholder or affiliate of any of them;

4.8 for the benefit of the General Partner, the Investment Adviser and any of their Associates, none
of the General Partner, the Investment Adviser or any of their Associates is acting for us in
connection with our subscription or is responsible for providing us with the protections
afforded to their clients or for advising us. In particular, none of the General Partner, the
Investment Adviser or any of their Associates has provided any investment advice to us or
provided us with any other investment service. We agree that none of the General Partner, the
Investment Adviser or any of their Associates has advised us on, or is advising us on, the
merits of becoming a limited partner in the Partnership, nor is the General Partner, the
Investment Adviser or any of their Associates making any recommendation to us in relation to
this. We confirm that no representative of the General Partner, the Investment Adviser or any
of their Associates has behaved in any way that would lead us to believe otherwise. We have
independently evaluated the merits and risks connected with a subscription for a Commitment
to the Partnership and have sought our own independent legal, investment and tax advice as we
see fit before deciding to participate in the Partnership;

4.9 we are aware that an investment in the Partnership involves substantial risks, including but not
limited to those set out in the Private Placement Memorandum, and have determined that a
limited partnership interest in the Partnership is a suitable investment for us and that, at this
time, we have the financial ability to bear the economic risk of our investment, including a
complete loss of our Commitment therein, have adequate means for providing for our current
needs and possible contingencies and have no need for liquidity with respect to our investment
in the Partnership;

4.10 with respect to the tax, legal, currency and other economic considerations relating to an
investment in the Partnership, we have relied only on the advice of, or have only consulted
with, our professional advisors;

4.11 we are not investing in reliance upon any representation, warranty or guarantee as to the
performance to be achieved by the Partnership or the Fund;

4.12 we understand that under the terms of the Partnership Agreement (as amended from time to
time), Limited Partners cannot withdraw from the Partnership and limited partnership interests
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cannot be sold, assigned or transferred, except as provided in the Partnership Agreement (as
amended from time to time) and as permitted under applicable securities laws. Consequently,
we acknowledge that we are aware that we may have to bear the economic risk of our
investment in the Partnership until such time as the Partnership is terminated in accordance
with the Partnership Agreement (as amended from time to time), which could be up to thirteen
years from the Final Closing Date, and, at such time, we could receive distributions in specie
of, amongst others, assets that are illiquid;

4.13 we are not subscribing pursuant hereto for a limited partnership interest in the Partnership as a
result of, or pursuant to: (i) any advertisement, article, notice or other communications
published in any newspaper, magazine or similar media (including any internet site whose
information about the Partnership is not password protected) or broadcast over television or
radio; or (ii) any seminar or meeting whose attendees had been invited as a result of, or
pursuant to, any of the foregoing;

4.14 we have held and will hold the Private Placement Memorandum, this Subscription Agreement
and the Partnership Agreement together with any related documents in confidence, it being
understood that the copies received by us are solely for us and not to be duplicated or
redistributed by us;

4.15 if we are a corporation, partnership, limited liability company, trust or other entity, we are duly
authorised and qualified to become a Limited Partner in, and authorised to make our Capital
Contributions to, the Partnership and the individual or individuals signing this Subscription
Agreement and giving these representations and warranties, as the case may be, on our behalf
have been duly authorised by us to do so and this Subscription Agreement is, and upon
acceptance of this Subscription Agreement by the General Partner, this Subscription
Agreement and the Partnership Agreement (as amended from time to time) will be, our legal,
valid and binding obligations, enforceable against us in accordance with their respective terms;

4.16 ifwe are an individual, we have all requisite power, authority and legal capacity to acquire and
hold the limited partnership interests in the Partnership and to execute, deliver and comply
with the terms of each of the documents required to be executed and delivered by us in
connection with this application for limited partnership interests in the Partnership, and this
Subscription Agreement is, and upon acceptance of this Subscription Agreement by the
General Partner, this Subscription Agreement and the Partnership Agreement (as amended
from time to time) will be, our legal, valid and binding obligations, enforceable against us in
accordance with their respective terms;

4.17 under the laws of the jurisdiction in which we are constituted, we are a single legal entity with
separate legal personality and will, as a result, be regarded as a single legal entity with separate
legal personality in the Fund;

4.18 we confirm to the General Partner, the Investment Adviser and their Associates that, to the best
of our knowledge and belief, we are a person to whom the Private Placement Memorandum
may be circulated without contravention of section 21 of the Act and (where we are outside the
UK), to the best of our knowledge and belief, we are a person to whom the Private Placement
Memorandum may be circulated without contravention of the local laws and regulations

. applicable in our jurisdiction;
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4.19 we have been duly notified and hereby acknowledge that:

4.19.1 the Partnership has been established in Jersey as an expert fund and that the General
Partner was issued a certificate in respect of the Partnership pursuant to the Collective
Investment Funds (Jersey) Law 1988 on __ 2013. The Partnership is suitable only
for those who fall within the defmition of "expert investors" published by the Jersey
Financial Services Commission (the "JFSC") from time to time. Further information
in relation to the regulatory treatment of expert funds in Jersey may be found on the
website of the JFSC at www.jerseyfsc.org. Please refer to Appendix D to this
Subscription Agreement for the definition of an "expert investor" (reproduced
materially in the form set out in the Jersey Expert Fund Guide published by the
JFSC);

4.19.2 requirements which may be deemed necessary for the protection of retail or non-
expert investors, do not apply to expert funds. We confirm, acknowledge and are
aware that the limited partnership interests in the Partnership are suitable only for
those persons who fall within the defmition of "expert investors" published by the
JFSC and accept reduced requirements accordingly;

4.19.3 if we are an investment manager acquiring an interest in the Partnership, directly or
indirectly, for or on behalf of non-expert investors, we are satisfied that the
investment is suitable for our underlying investors and that our underlying investors
are able to bear the economic consequences of investment in the Partnership,
including the possibility of the loss of the entire investment;

4.19.4 we are responsible for ensuring that all aspects of the Fund are acceptable to us.
Investment in expert funds may involve special risks that could lead to a loss of all or
a substantial portion of such investment. Unless we understand and accept the nature
of the Fund and the potential risks inherent in the Fund we should not invest in the
Fund; and

4.19.5 by signing this Subscription Agreement, the Partnership Agreement or other deed of
adherence to the Partnership Agreement, we expressly confirm, acknowledge and
agree that we have read and understood the Private Placement Memorandum (and all
documentation referred to therein) and constitute an "expert investor" and agree to all
matters described in the investment warning set out herein and contained in the
Private Placement Memorandum;

4.20 we acknowledge that the General Partner and the Partnership will not accept any investment by
individuals or entities acting, directly or indirectly, in contravention of any applicable anti-
money laundering laws, regulations or conventions, or on behalf of terrorists, terrorist
organisations or narcotics traffickers, including those persons or entities that are included on
any relevant lists maintained by the United Nations, the North Atlantic Treaty Organisation,
the Organisation for Economic Cooperation and Development, the Financial Action Task
Force, the U.S. Office of Foreign Assets Control of the U.S. Department of the Treasury (the
OFAC), the U.S. Securities and Exchange Commission, the U.S. Federal Bureau of
Investigation, the JFSC, the European Union and the Home Office and HM Treasury of the
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United Kingdom (in each case as may be amended from time to time) (a "Prohibited
Investment");

4.21 the funds being used to acquire our interest in the Partnership are our funds and are not the
funds of any other person or entity, and that we have taken all reasonable steps (including
without limitation those that we are required to perform under the laws and regulations
applicable to us) to ensure that none of the funds invested at any time by us in the Partnership
shall be derived from or related to any activity or source that is deemed criminal under the laws
of any applicable jurisdiction;

4.22 to the best of our knowledge, no contribution by us to the Partnership shall (a) result in a
violation by the Partnership, the General Partner, the board of directors of the General Partner
or any of their respective Associates of the United States Bank Secrecy Act, the United States
Money Laundering Control Act of 1986, the anti-money laundering provisions of the U.S.
Patriot Act of 200 I or any other applicable anti-money laundering laws, rules or regulations, or
(b) constitute a Prohibited Investment;

4.23 to the best of our knowledge, no contribution by us to the Partnership shall result in a violation
by the Partnership, the General Partner, the board of directors of the General Partner or any of
their respective Associates of: (i) any European Union regulations; (ii) the Proceeds of Crime
Act 2002, the Money Laundering (Amendment) Regulations 2012 or Guidance promulgated
by the Joint Money Laundering Steering Group, the Proceeds of Crime (Jersey) Law 1999, the
Money Laundering (Jersey) Order 2008 and the Anti-Money Laundering Guidance Notes
issued pursuant to such law or other relevant anti-money laundering law or regulation; (iii) any
prohibitions in force at the time of contribution that are imposed by the JFSC (or any other
body with relevant authority); or (v) any other applicable law or regulation in force from time
to time, including but not limited to laws or regulations on countering terrorist financing, anti-
money laundering or financial or trade sanctions;

4.24 to the best of our knowledge, no contribution by us to the Partnership shall result in a violation
by the Partnership, the General Partner, the board of directors of the General Partner or any of
their respective Associates of any equivalent anti-money laundering or countering of terrorist
financing legislation to that set out in sections 4.22 and 4.23 above applicable in any other
jurisdiction;

4.25 we will furnish any additional information that the General Partner or the Administrator may
request to ensure compliance with all laws applicable to the Partnership, the General Partner,
the board of directors of the General Partner or the Administrator or any of their respective
Associates having to do with anti-money laundering, countering terrorist financing and related
activities;

4.26 we will notify the General Partner if and as soon as we become aware that any statement made
in sections 4.21 to 4.25 has ceased to be true and correct;

4.27 in addition to any information required to be provided pursuant to section 3.7 above, we will
provide promptly, and update periodically, at any times requested by the General Partner, any
information (or verification thereof) the General Partner deems necessary to comply with any
requirement imposed by Sections 1471 through 1474 of the Code and any U.S. Department of
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Treasury Regulations, forms, instructions or other guidance issued pursuant thereto in order to
reduce or eliminate withholding taxes. The information required to be provided by the
preceding sentence may include, but shall not be limited to: (i) information the General Partner
deems necessary to determine whether we are a "foreign fmancial institution" as defmed in
Section 1471(d)(4) of the Code or a "non-financial foreign entity" as defined in Section
1472(d) of the Code; (ii) if we are a foreign financial institution, any certification, statement or
other information the General Partner deems necessary to determine whether we meet the
requirements of Section 1471(b) of the Code (including entering into an agreement with the
U.S. Internal Revenue Service (the "IRS") pursuant to Section 1471(b) of the Code and
complying with the terms thereof) or is otherwise exempt from withholding required under
Section 1471 of the Code; and (iii) if we are a non-financial foreign entity, any certification,
statement or other information the General Partner deems necessary to determine whether we
meet the requirements of Section 1472(b) of the Code (which information may be given to the
IRS pursuant to Section 1472(b)(3)) or is otherwise exempt from withholding required under
Section 1472 of the Code. We acknowledge that if we fail to supply such information on a
timely basis, we may be subject to a 30% U.S. withholding tax imposed on (a) U.S.-sourced
dividends, interest and certain other income, and (b) gross proceeds from the sale or other
disposition of U.S. stocks, debt instruments and certain other assets;

4.28 in addition to any information required to be provided pursuant to section 3.7 above, we will
promptly provide, at any times requested by the General Partner, any information (or
verification thereof) the General Partner deems necessary for: (i) the Partnership to enter into
an agreement described in Section 1471(b) of the Code, and any information required to
comply with the terms of that agreement on an annual or more frequent basis; or (ii) the
Partnership to comply with (x) any intergovernmental agreement entered into in connection
with Sections 1471 through 1474 of the Code and any U.S. Department of Treasury
Regulations, forms, instructions or other guidance issued pursuant thereto, (y) any
intergovernmental agreement comparable to that referred to in sub-section (x), including any
intergovernmental agreement entered into between Jersey and the United Kingdom, or (z) any
laws or other requirements enacted by any jurisdiction to implement any such
intergovernmental agreement. We agree to waive any provision of foreign law that would,
absent a waiver, prevent compliance with such requests and acknowledge that, if we fail to
provide such waiver, we may be required by the General Partner to withdraw from the
Partnership if necessary to comply with Section 1471(b)(1)(F) of the Code or any
intergovernmental agreement, law, or other requirement described in clause (ii) of the
preceding sentence. In addition, we acknowledge that if we fail to supply such information on
a timely basis, we may be subject to a 30% U.S. withholding tax imposed on (a) U.S.-sourced
dividends, interest and certain other income, and (b) gross proceeds from the sale or other
disposition of U.S. stocks, debt instruments and certain other assets;

4.29 we will promptly notify the General Partner in writing if (i) the IRS terminates any agreement
entered into with us under Section 1471(b) of the Code, or (ii) any information provided to the
General Partner pursuant to section 4.27 or 4.28 above changes;

4.30 save as we have or shall have disclosed in our Subscription Agreement, Side Letter or
otherwise to the General Partner in writing prior to acceptance of this Subscription Agreement,
we are not subject to any law or to any regulation of any relevant stock exchange or other
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regulatory authority that would require us to .disclose to any person any confidential
information which may have come to our knowledge as a result of being a Limited Partner in
the Partnership concerning:

4.30.1 the affairs of the Partnership, including, without limitation, the terms of the
Partnership Agreement (as amended from time to time), financial statements or other
financial information regarding the Partnership, or information regarding the
performance of the Partnership or any or all of its Investments; or

4.30.2 any of the Partners (including their identity); or

4.30.3 concerning any proposed or actual investment by the Partnership,

and we will notify the General Partner immediately of any request made by any third party in
respect of the above information subject to any applicable laws or regulations of any
governmental or regulatory authority;

4.31 neither we nor any person controlling or controlled by us (including our officers and directors)
nor any of our beneficial owners or any person with a beneficial interest therein, nor any
person for whom we are acting as agent or nominee in connection with the acquisition of the
interests in the Partnership, (a) is a "politically exposed person" (as defined in Section 2A) or
(b) is otherwise a prohibited party under the laws of Jersey or the laws of any other applicable
jurisdiction;

4.32 we: (i) have conducted thorough due diligence with respect to all of our beneficial owners; (ii)
have established the identities of our beneficial owners and the source of each of the beneficial
owner's funds; and (iii) will retain evidence of any such identities, any such source of funds
and any such due diligence. We further represent that we do not know or have any reason to
suspect that (a) the monies used to fund our investment in the Partnership have been or will be
derived from or related to any illegal activities, including, but not limited to, money laundering
activities, and (b) the proceeds from our investment in the Partnership will be used to finance
any illegal activities;

4.33 any information that we have provided or which we subsequently provide pursuant to our
application to the General Partner with respect to our identity, ownership, control, name, legal
nature, financial position and business experience is true, correct and accurate as of the date of
this Subscription Agreement or, if later, the date of provision, and we acknowledge that it has
been, and will be, relied on by the General Partner, the board of directors of the General
Partner, the Administrator, or any of their respective Associates and those persons with or to
whom such information is shared or transferred (as applicable) pursuant to section 4.35 below
and if there should be any change in such information which is material to our status as a
Limited Partner we will immediately furnish in writing such revised or corrected information
to the General Partner;

4.34 any information provided by us to the General Partner and/or the Administrator will be held
and processed by the General Partner (and any third party in Jersey to whom they may delegate
certain administrative functions in relation to the Fund) and the Administrator in compliance
with the relevant data protection legislation and regulatory requirements of Jersey, and, for the
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purposes of the Data Protection (Jersey) Law 2005 and other relevant data protection
legislation which may be applicable, the General Partner and/or the Administrator, as data
controller in respect of such personal data for the purposes of that law, is required to specify
the purposes for which it may disclose personal data, which are as follows:

4.34.1 verifying the identity of the Applicant for the purpose of complying with statutory and
regulatory requirements in relation to anti-money laundering procedures;

4.34.2 contacting the Applicant with information about other products and services which
may be of interest to the Applicant;

4.34.3 carrying out the function of General Partner, or, as applicable, administrator of the
Partnership and administering partnership interests in the Partnership;

4.34..4 meeting the legal, regulatory, contractual, reporting and/or financial obligations of the
General Partner (or any third party or agent appointed by the General Partner), the
Partnership or the Administrator, in Jersey or elsewhere;

4.34.5 disclosing personal data to other functionaries of or advisers to the Partnership for the
purpose of operating the Partnership; or

4.34.6 sharing and/or transferring personal data pursuant to section 4.35 below,

and we further acknowledge and agree that, notwithstanding the foregoing, where appropriate,
it may be necessary for the General Partner (or any third party or agent appointed by the
General Partner) or the Administrator to: (i) disclose personal data to third-party service
providers or agents appointed by such persons to provide services to the investors in the
Partnership pursuant to their investment in the Partnership; and/or (ii) transfer personal data
outside of the European Economic Area and the Channel Islands to countries or territories
which do not offer the same level of protection for the rights and freedoms of Applicants as
Jersey; provided that if the General Partner (or any third party or agent appointed by the
General Partner) or the Administrator discloses the personal data to such a third party or agent
and/or makes such a transfer of personal data, it will use reasonable endeavours to ensure that
any third party or agent to whom the personal data is disclosed or transferred is contractually
bound to provide an adequate level of protection in respect of such personal data;

4.35 notwithstanding anything to the contrary in this Subscription Agreement, for the purposes of or
otherwise in connection with complying with applicable CDD requirements and anti-money
laundering, anti-financial crime, countering terrorist financing laws and related laws, rules and
regulations ("CDD Legislation"):

4.35.1 the General Partner may share and/or transfer any information which has been and
subsequently will be provided by us in respect of our participation as a limited partner
in the Partnership ("Partnership CDD Information") with the Administrator,
Partnership Counsel, the Investment Adviser and the general
partner(s)/manager(s)/adviser(s) and/or administrator(s) of any other FSN Fund
(including for these purposes any feeder vehicles investing therein) in which we have
invested or propose to invest (each such entity, together with the General Partner, an
"FSN Entity");
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4.35.2 where applicable, any information which has been and subsequently will be provided
by us in respect of our participation in any other FSN Fund (including for these
purposes any feeder vehicles investing therein) ("Other Fund eDD Information")
may be shared with, and/or transferred to, one or more FSN Entities;

4.35.3 the Partnership CDD Information and Other Fund CDD Information may, subject to
any updates thereto provided by us from time to time, be relied upon by each FSN
Entity;

4.35.4 in respect of each person for whom personal data (including, for example, names,
addresses and dates of birth, and other relevant data contained in copies of utility bills
and/or passports) has been or is provided to any FSN Entity in connection with the
Partnership CDD Information and/or the Other Fund CDD Information, each such
person:

(i) has been notified that such information has been or is so provided to such
FSN Entity for the purposes of or otherwise in connection with that FSN
Entity's compliance with applicable CDD Legislation;

(ii) has been notified that such information may be stored, processed,
transferred and/or shared by or with any FSN Entity;

(iii) consents to the storing, processing, transferring and/or sharing of their
personal data by or with any FSN Entity;

(iv) has duly authorised the Applicant to give the representations and
warranties set out in this section 4.35.4 on their behalf; and

(v) has been notified that such information will be handled in compliance with
the relevant data protection legislation and regulatory requirements of
Jersey, including but not limited to the Data Protection (Jersey) Law 2005
as set forth in section 4.34 above, and hereby accepts responsibility for
informing any third-party individual in respect of whom the personal data
relates of the disclosure and use of such data in accordance with this
provision,

on the basis that any such information or personal data stored, processed, transferred
and/or shared will be treated by each FSN Entity storing, processing, transferring,
sharing and/or receiving such information or personal data as confidential
information, to be treated in a manner otherwise consistent with the treatment of
confidential information as provided in clause 15.3.5 of the Partnership Agreement;
and

4.35.5 any FSN Entity may also rely on the agreements, consents, representations and
warranties given by us above in sections 4.35.1 to 4.35.4, notwithstanding anything to
the contrary in our subscription agreement relating to any other FSN Fund (including
for these purposes any feeder vehicles investing therein) in which we participate;
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4.36 we have carefully read and reviewed the terms of the Partnership Agreement, and in
determining to make a Commitment to the Partnership are not relying on any evaluation of
such terms by the General Partner or any of its respective Associates;

4.37 the execution of this Subscription Agreement, the performance by us of our obligations under
the Partnership Agreement (as amended from time to time) and the consummation of the
transactions contemplated hereby and thereby will not conflict with, or result in any violation
of or default under, or represent a breach of, any provision of any governing instrument
applicable to us, or any material agreement or other instrument to which we are a party or by
which we or any of our properties are bound, or any permit, franchise, judgment, decree,
statute, rule or regulation applicable to us or our properties;

4.38 save as otherwise agreed with the General Partner (but only to the extent such agreement is
consistent with the disclosure obligations set out in Article 23(1)0) of the AIFM Directive), if
we are or become the addressee recipient of a Side Letter in connection with our Commitment,
we hereby consent to the disclosure of such Side Letter to those persons whom the General
Partner may determine in accordance with Article 23(1)0) of the AIFM Directive in its sole
discretion;

4.39 one of the following statements is true and correct (and will continue to be true and correct
throughout the entire period during which we hold an interest in the Partnership):

4.39.1 we are not a partnership, grantor trust or S corporation for U.S. federal income tax
purposes (herein a "flow-through entity") that owns directly or indirectly (and none of
our direct or indirect beneficial owners are flow-through entities that will own directly
or indirectly) a limited partnership interest in the Partnership; or

4.39.2 we are such a "flow-through entity" and either: (a) more than 50% of the value of
such flow-through entity (as well as the value of any such flow-through entity that is
such a direct or indirect beneficial owner) is attributable to property other than the
flow-through entity's interest in the Partnership; or (b) any such flow-through entity
was not formed for the principal purpose or as one of its principal purposes to permit
the Partnership to satisfy the 100 partner limitation of U.S. Treasury Regulation
Section 1.7704-1 (h)(ii);

4.40 (i) we are not currently making (and at the time of our admission as a Limited Partner to the
Partnership will not be making) a market in the limited partnership interests in the Partnership
(and/or in any of the Additional Partnerships included as part of the Fund) and will not, at any
time after our admission as a Limited Partner, make a market in any such interests; and (ii) we
will not sell, transfer or otherwise dispose of all or any part of our limited partnership interest
in the Partnership (or any interest therein) on an "established securities markef', a "secondary
market", an "over-the-counter market" or the "substantial equivalent thereof', in each case
within the meaning of Section 7704 of the Code and the U.S. Treasury Regulations
promulgated thereunder.
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SECTION 5: U.S. FEDERAL INCOME TAX REPRESENTATIONS FOR U.S. PERSONS

5. For purposes of clauses 5.1.1 and 5.1.2 below, "U.S. person" or "United States person" under
Section 770l(a)(30) of the Code means (i) a United States citizen or resident, (ii) a partnership,
corporation or limited liability company organized under United States law, (iii) a United
States estate (or any other estate whose income from sources outside of the United States is
subject to United States federal income tax regardless of the source) or (iv) a trust (A) if a
court within the United States is able to exercise primary supervision over the trust's
administration and one or more United States persons have the authority to control all of its
substantial decisions or (B) if a valid election to be treated as a United States person is in effect
with respect to such trust.

5.1 We certify under penalty of perjury that:

5.1.1 our taxpayer identification number provided above is correct;

5.1.2 we are not-subject to backup withholding because (i) we are exempt from backup
withholding, (ii) we have not been notified by the Internal Revenue Service that we
are subject to backup withholding as a result of a failure to report all interest or
dividends, or (iii) the Internal Revenue Service has notified us that we are no longer
subject to backup withholding;

5: 1.3 we are a "United States person" for United States federal income tax purposes;

5.1.4 the representations we have made on the Internal Revenue Service Form W-9 in our
application are true ,and accurate in all material respects; and

5.1.5 we will inform the General Partner of any change to the representations in this section
5.1 within 30 days of such change and provide the General Partner with an Internal
Revenue Service Form W-9 with the updated information.

5.2 We hereby declare, represent and warrant that, except to the extent that the General Partner has
been advised in writing:

5.2.1 if a corporation, we are a United States resident for United States federal income tax
purposes;

5.2.2 if a trust, we are a United States resident for United States federal income tax
purposes; and

5.2.3 if a partnership, we have as our partners persons who are United States residents for
United States federal income tax purposes.
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SECTION 6: U.S. FEDERAL SECURITIES LAW REPRESENTATIONS FOR us,
PERSONS

6. For purposes of sections 6.1.1 to 6.1.4 below, we are a "U.s. Person" under Regulation S of
the Securities Act (said definition being set forth in its entirety in Part C of Appendix A
attached hereto), and as such:

6.1.1 we hereby declare, represent and warrant that we first learned of the Partnership and
the Fund in the State listed in our address above;

6.1.2 we acknowledge that the Partnership will not register as an investment company
under the Investment Company Act, nor will it make a public offering of its securities
within the United States;

6.1.3 we were offered the limited partnership interests through private negotiations, not
through any general solicitation or general advertising; and

6.1.4 if we are other than a natural person (i.e., a partnership, limited liability company,
trust, corporation or other entity), we represent that (i) we were not formed for the
purpose of investing in the Partnership, (ii) we do not invest more than 40% of our
total assets in the Partnership, (iii) our beneficial owners cannot opt in or out of
investments made by us, and (iv) our beneficial owners do not and will not contribute
additional capital (other than previously committed capital) for the purpose of
purchasing a limited partnership interest; provided that if we cannot represent (i), (ii),
(iii) and (iv) above, then:

(1) we have so indicated to the General Partner separately in writing and have
provided the General Partner with such representations and warranties and
such other evidence as the General Partner (or its U.S. counsel) reasonably
request; and

(2) we agree that restrictions (substantially similar to the restrictions
contained in clause 9 of the Partnership Agreement (as amended from
time to time) on the transfer of limited partnership interests) shall be
imposed on the ability of the ultimate direct or indirect beneficial owners
of such special purpose entity (or entities) to transfer directly or indirectly
their interests in such entity (or entities).

031390-0006-13877863.8
confidential

Micl;co...3ff'oeblo

SERS
Jul 02, 2013 15:27



confidential
Michael Beblo

SERS
Jul 02, 2013 15:27

SECTION 7: U.S. FEDERAL SECURITIES LAW REPRESENTATIONS FOR NON-U.S.
PERSONS

7. As used in section 7.1 herein, the terms "U.S. person" and "United States" shall have the
meanings provided in Regulation S under the Securities Act (said definitions being set forth in
their entirety in Part C of Appendix A attached hereto).

7.1 For purposes of the Securities Act, we hereby declare, warrant and represent that:

7.1.1 neither We, nor any other person (if any) on whose behalf we are acqumng a
beneficial interest in the Partnership, are "U.S. persons". We and each person (if any)
on whose behalf we are acquiring a beneficial interest in the Partnership have not
been offered, and are not acquiring or purchasing, the limited partnership interests in
the United States. In addition, we are not funding our investment in the Partnership
with funds obtained from U.S. persons. We will notify the General Partner
immediately if we and each person (if any) on whose behalf we are acquiring a
beneficial interest in the Partnership become a U.S. Person at any time during which
we hold or own any interest in the Partnership;

7.1.2 all offers to sell and offers to buy the limited partnership interests were made to or by
us while we were outside the United States and at the time that our order to buy such
interests was originated we were outside the United States, or we are a U.S. dealer or
other professional fiduciary acting on behalf of a discretionary account or similar
account (other than an estate or trust) held for the benefit or account of a person other
than a U.S. person;

7.1.3 as a purchaser in a private placement of limited partnership interests which have not
been, and will not be, registered under the Securities Act or the securities laws of any
other jurisdiction, we are purchasing such interests for our own account unless
otherwise indicated and we agree not to distribute or otherwise dispose of any limited
partnership interests or any part thereof, or interest therein, in any transaction which
would cause the Partnership, any of the other Fund Vehicles or the General Partner to
be required to register, or seek an exemption from registration, as an investment
company under the Investment Company Act or would be in violation of the
Securities Act or any applicable securities laws of any state or other jurisdiction
within the United States. The disposition of all or any part of our limited partnership
interests shall also be subject to the terms of the Partnership Agreement (as amended
from time to time) (in particular the receipt of the prior written consent from the
General Partner to any such transfer, resale or other disposition of limited partnership
interests). Our overall commitment to the Partnership and other investments which
are not readily marketable is not disproportionate to our net worth;

7.1.4 we understand that the limited partnership interests in the Partnership and any other
Fund Vehicle have not been and will not be registered under the Securities Act or the
securities laws of any State within the United States and accordingly may not be
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offered, sold, transferred or pledged by us or on our behalf in the United States or to a
U.S. person unless:

(1) the limited partnership interests are duly registered under the Securities
Act and all applicable State securities laws (the General Partner having no
intention of effecting such registration); or

(2) such offer or sale is made in accordance with the provisions of Regulation
S under the Securities Act or pursuant to another exemption from
registration;

7.1.5 we will deliver to the General Partner such other representations and warranties as to
matters under the Investment Company Act or the Securities Act as the General
Partner (or its U.S. counsel) may reasonably request to ensure compliance therewith
and the availability of any exemption thereunder;

7.1.6 we agree not to offer, sell, transfer, pledge, hypothecate or otherwise dispose of,
directly or indirectly, all or any part of our limited partnership interests in the
Partnership or any interest thereiIi., except in accordance with the terms and provisions
of the Partnership Agreement (as amended from time to time) and applicable law
(including, without limitation, the registration requirements of the Securities Act or an
exemption therefrom, and any other applicable securities laws); and

7.1.7 we were offered the limited partnership interests in the jurisdiction listed in our
permanent address set forth in Section 1above.
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APPLICANT'S EXECUTION PAGE

(TO BE COMPLETED BY THE APPLICANT)

Insert the date on which the Applicant executes the Subscription Agreement in the box below and
ensure that the execution by the Applicant of this Subscription Agreement is witnessed.

IN WITNESS WHEREOF, the Applicant has executed and delivered this Subscription Agreement
(including the powers of attorney granted pursuant to this Subscription Agreement) on Itf'{h
day of f\JovembeY ,2013, as follows:

FOR COMPLETION BY APPLICANTS WHO ARE NATURAL PERSONS
Le., individuals):

Applicant's Name:
(print or type)

Applicant's Signature:
(signature)

Applicant's Social Security No.:

Signature of Witness:

Name of Witness:

Address of Witness:

Occupation of Witness: .
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FOR COMPLETION BY APPLICANTS WHO ARE NOT NATURAL PERSONS
(i.e., corporations, partnerships, limited liability companies, trusts or other entities):

Please insert the Applicant's own execution clause in the box below.

Name of Witness:

Signature of Witness: ~h:~ .
2.t:.~.~.l(~r:.:.~.:..f.0br.~ .
?J) Norih TV\\r-d Si. Stf ISo.................................................. y .

HQr.n·~~rB·..P.B )J.!.QJ..~..I..7!.~ .
Occupation of Witness: ~0!. 8'?~.(;?~: : .

Address of Witness:

1. Applicants who are not natural persons must enclose a copy of the relevant signing authority
together with any relevant supporting documentation such as board minutes, powers of attorney,
etc.

2. Applicants who are natural persons must enclose a copy of a passport, a driving license or an
identity card together with a copy of a utility bill, evidencing such person's address.
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GENERAL PARTNER'S ACCEYfANCE PAGE

(TO BECOMPLE'l'ED BY THE GENERAL PARTNER)

FSN CapitalOP IV J;.itnited hereby 8eeepts this SUbscription Agreement lS$the general partner
on behalf ~f .

F~l'{ CapitAIIV L.P.

for the C()lJ1Dlitment set forth below andh~y admits sechperson as a Limited Partner in respect of
such Commitment.

lrsN CAPiTAL Gil IV LIMrfEU (' 11,~~\A ..- __
By:

Name: Philip Balderson

Title: Director

Date: 19 November 2013

conRdenlisl
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Commitment accepted:
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APPENDIX A

CERTAIN U.S. SECURITIES RELATED DEFINITIONS

Part A

DEFINITION OF "INVESTMENTS" FOR PURPOSES OF
THE INVESTMENT COMPANYACT

The term "investments" means:

1. Securities, other than securities of an issuer that controls, is controlled by, or is under
common control with, the investor that owns such securities, unless the issuer of such
securities is:

(i) an investment company or a company that would be an investment company but for
the exclusions or exemptions provided by the Investment Company Act, or a
commodity pool;

(ii) a PublicCompany (as defined below); or

(iii) a company with shareholders' equity of not less than US$50 million (determined in
accordance with generally accepted accounting principles) as reflected on the
company's most recent fmancial statements;provided, that such fmancial statements
present the information as of a date within 16months preceding the date on which the
investor acquires a limited partnership interest in the Partnership;

2. Real estate held for investment purposes;

3. Commodity Interests (as defined below) held for investment purposes;

4. Physical Commodities (as defined below) held for investment purposes;

5. To the extent not securities, Financial Contracts (as defined below) entered into for
investment purposes;

6. In the case of an investor that is a company that would be an investment company but for the
exclusions provided by Section 3(c)(1) or 3(c)(7) of the Investment Company Act, or a
commodity pool, any amounts payable to such investor pursuant to a fmn agreement or
similar binding commitment pursuant to which a person has agreed to acquire an interest in,
or make capital contributions to, the investor upon the demand of the investor; and

7. Cash and cash equivalents (including foreign currencies)held for investment purposes.

Real estate that is used by the owner or a Related Person (as defmed below) of the owner for personal
purposes, or as a place of business, or in connection with the conduct of the trade or business of such
owner or a Related Person of the owner, will NOT be considered real estate held for investment
purposes; provided, that real estate owned by an investor who is engaged primarily in the business of
investing, trading or developing real estate in connection with such business may be deemed to be
held for investment purposes. However, residential real estate will not be deemed to be used for
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personal purposes if deductions with respect to such real estate are not disallowed by Section 280A of
the Code.

A Commodity Interest or Physical Commodity owned, or a Financial Contract entered into, by the
investor who is engaged primarily in the business of investing, reinvesting, or trading in Commodity
Interests, Physical Commodities or Financial Contracts in connection with such business may be
deemed to be held for investment purposes.

"Commodity Interests" means commodity futures contracts, options on commodity futures
contracts, and options on physical commodities traded on or subject to the rules of:

(i) Any contract market designated for trading such transactions under the u.s.
Commodity Exchange Act, as amended (the "Commodity Exchange Act") and the
rules thereunder; or

(ii) Any board of trade or exchange outside the United States, as contemplated in Part 30
of the rules under the Commodity Exchange Act.

"Financial Contract" means any arrangement that:

(i) takes the form of an individually negotiated contract, agreement, or option to buy,
sell, lend, swap, or repurchase, or other similar individually negotiated transaction
commonly entered into by participants in the financial markets;

(ii) is in respect of securities, commodities, currencies, interest or other rates, other
measures of value, or any other fmancial or economic interest similar in purpose or
function to any of the foregoing; and

(iii) is entered into in response to a request from a counter-party for a quotation, or is
otherwise entered into and structured to accommodate the objectives of the
counterparty to such arrangement.

"Physical Commodities" means any physical commodity with respect to which a Commodity
Interest is traded on a market specified in the definition of Commodity Interests above.

"Public Company" means a company that:

(i) files reports pursuant to Section 13 or 15(d) of the Exchange Act; or

(ii) has a class of securities that are listed on a Designated Offshore SecuritiesMarket, as
defmed by Regulation S of the Securities Act.

"Related Person" means a person who is related to the investor as a sibling, spouse or former spouse,
or is a direct lineal descendant or ancestor by birth or adoption of the investor, or is a spouse of such
descendant or ancestor, provided that, in the case of a Family Company, a Related Person includes
any owner of the Family Company and any person who is a Related Person of such an owner.
"Family Company" means a company, partnership or trust that owns not less than US$5,000,000 in
investments and that is owned directly or indirectly by or for two or more natural persons who are
related as siblings or spouse (including former spouses), or direct lineal descendants by birth or
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adoption, spouses of such persons, the estates of such persons, or foundations, charitable
organizations or trusts established for the benefit of such persons.

For purposes of determining the amount of investments owned by a company, there may be included
investments owned by majority-owned subsidiaries of the company and investments owned by a
company ("Parent Company") of which the company is a majority-owned subsidiary, or by a
majority-owned subsidiary of the company and other majority-owned subsidiaries of the Parent
Company.

In determining whether a natural person is a qualified purchaser, there may be included in the amount
of such person's investments any investment held jointly with such person's spouse, or investments in
which such person shares with such person's spouse a community property or similar shared
ownership interest. In determining whether spouses who are making a joint investment in the
Partnership are qualified purchasers, there may be included in the amount of each spouse's
investments any investments owned by the other spouse (whether or not such investments are held
jointly). There shall be deducted from the amount of any such investments any amounts specified by
paragraph 2(a) of Appendix A - Part B incurred by such spouse.

In determining whether a natural person is a qualified purchaser, there may be included in the amount
of such person's investments any investments held in an individual retirement account or similar
account the investments of which are directed by and held for the benefit of such person.
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PartB

VALUA nON OF INVESTMENTS FOR PURPOSES OF
THE INVESTMENT COMPANY ACT

The general rule for determining the value of investments in order to ascertain whether a person is a
qualified purchaser is that the value of the aggregate amount of investments owned and invested on a
discretionary basis by such person shall be their fair market value on the most recent practicable date
or their cost. This general rule is subject to the following provisos:

(1) In the case of Commodity Interests, the amount of investments shall be the value of the initial
margin or option premium deposited in connection with such Commodity Interests; and

(2) In each case, there shall be deducted from the amount of investments owned by such person
the following amounts:

(a) The amount of any outstanding indebtedness incurred to acquire, or for the purpose of
acquiring, the investments owned by such person.

(b) A Family Company, in addition to the amounts specified in paragraph (a) above, shall
have deducted from the value of such Family Company's investments any
outstanding indebtedness incurred by an owner of the Family Company to acquire
such investments.
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Part C

DEFINITION OF "UNITED STATES", "U.S. PERSON"
AND "NON-UNITED STATES PERSON" FOR PURPOSES OF THE SECURITIES ACT

Set forth below are the definitions of "United States" and "H.S, person" contained in Regulation S
promulgated under the United States Securities Act of 1933.

"United States" means the United States of America, its territories and possessions, any state of the
United States, and the District of Columbia.

"U.S. person" means:

(i) Any natural person resident in the United States;

(ii) Any partnership or corporation organised or incorporated under the laws of the United States;

(iii) Any estate of which any executor or administrator is a U.S. person;

(iv) Any trust of which any trustee is a U.S. person;

(v) Any agency or branch of a non-United States entity located in the United States;

(vi) Any non-discretionary account or similar account (other than an estate or trust) held by a
dealer or other fiduciary for the benefit or account of a U.S. person;

(vii) Any discretionary account or similar account (other than an estate or trust) held by a dealer or
other fiduciary organised, incorporated, or (if an individual) resident in the United States; and

(viii) Any partnership or corporation if: (A) organised or incorporated under the laws of any
jurisdiction other than the United States; and (B) formed by a U.S. person principally for the
purpose of investing in securities not registered under the United States Securities Act of 1933,
as amended, unless it is organised or incorporated, and owned, by "accredited investors" (as
defmed in Rule 501(a) under the United States Securities Act of 1933, as amended) who are
not natural persons, estates or trusts.

Notwithstanding the foregoing paragraphs (i) through (viii):

(a) any discretionary account or similar account (other than an estate or trust) held for the benefit
or account of a non-U.S. person by a dealer or other professional fiduciary organised,
incorporated, or (if an individual) resident in the United States shall not be deemed to be a
"U.S. person";

(b) any estate of which any professional fiduciary acting as executor or administrator is a U.S.
person shall not be deemed to be a "U.S. person" if: (i) an executor or administrator of the
estate who is not a U.S. person has sole or shared investment discretion with respect to the
assets of the estate; and (ii) the estate is governed by laws other than those of the United States;

(c) any trust of which any professional fiduciary acting as trustee is a U.S. person shall not be
deemed to be a "U.S. person" if a trustee who is not a Ll.S, person has sole or shared

031390-0006-13877863.8
confidential

Mict'le4f73eblo
SERS

Jul 02, 2013 15:27



confidential
Michael Beblo

SERS
Jul 02,201315:27

investment discretion with respect to the trust assets, and no beneficiary of the trust (and no
settlor if the trust is revocable) is a U.S. person;

(d) an employee benefit plan established and administered in accordance with (i) the laws of a
country other than the United States and (ii) the customary practices and documentation of
such country, shall not be deemed to be a "US. person"; and

(e) any agency or branch of aUS. person located outside the United States shall not be deemed a
"U.S. person" if: the agency or branch (i) operates for valid business reasons, (ii) is engaged in
the business of insurance or banking, and (iii) is subject to substantive insurance or banking
regulation, respectively, in the jurisdiction where located.

Further, none of the International Monetary Fund, the International Bank for Reconstruction and
Development, the Inter-American Development Bank, the Asian Development Bank, the African
Development Bank, the United Nations, or their agencies, affiliates and pension plans, or any other
similar international organisation, or its agencies, affiliates and pension plans, shall be deemed to be a
"U.S. person".

Set forth below is the definition of "non-United States person" contained in Rule 4.7 promulgated
under the United States Commodity Exchange Act (the "CEA"), as amended.

A "non-United States person" means:

(i) a natural person who is not a resident of the United States;

(ii) a partnership, corporation or other entity, other than an entity organised principally for passive
investment, organised under the laws of a non-United States jurisdiction and which has its
principal place of business in a non-United States jurisdiction;

(iii) an estate or trust, the income of which is not subject to United States income tax regardless of
source;

(iv) an entity organised principally for passive investment such as a pool, investment company or
other similar entity provided that units of participation in the entity held by persons who do
not qualify as non-United States persons or otherwise as qualified eligible persons (as defined
in the CEA) represent in the aggregate less than 10% of the beneficial interest in the entity,
and that such entity was not formed principally for the purpose of facilitating investment by
United States persons in a pool with respect to which the operator is exempt from certain
requirements of Part 4 of the Commission's regulations by virtue of its participants being
Non-United States persons; or

(v) a pension plan for the employees, officers, or principals of an entity organised and with its
principal place of business outside the United States.

031390-0006-13877863.8
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APPENDIXB

U.S. INTERNAL REVENUE SERVICE FORM W-9,
W-8BEN, W-8ECI, W-8EXP OR W-8IMY, AS APPROPRIATE
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Form W-9 Request for Taxpayer
Identification Number and Certification

Give Fonn to the
requester. Do not
send to the IRS.

(Rev.December2011)
Departmentof theTreasury
InternalRevenueService

Name(asshown on your Incometax retum)

Commonwealth of Pennsylvania State Employees' Retirement System
N Businessname/disregardedentity name,If different from above
ell

~l: Check appropriate box for federal tax classification:
o 0 IndivlduaVsoleproprietor 0 C Corporation 0 S Corporation

ell iiii.§
•• 'Sc,E
elll
'C .5
D.()

!E
lil
~
~

o Partnership 0 TrusVestate

o EXemptpayeeo Umlted liabilitycompany. Enterthe tax classification (C=Ccorporation, S=S corporation, P=partnership)~

[{] Other (seeInstructions)~
Address (number,street, and apt. or suite no.)

30 North Third Street, Suite 150
City, state, and ZIP?Ode ".

Harrisburg, PA 17101-1716
Ust account number(s)here(optional)

-------------------------------.
state governmental pension

Requester'snameand address(optlonaQ

-c.

Taxpayer Identification Number (TIN)
Enter your TIN in the appropriate box. The TIN provided must match the name given on the "Name" line Social security number
to avoid backup withholding. For individuals, this is your social security number (SSN). However, for a []]] - OJ-DID
resident alien, sole proprietor, or disregarded entity, see the Part I instructions on page 3. For other
entities, it is your employer identification number (EIN). If you do not have a number, see How to get a
TIN on page 3.

Note. If the account is in more than one name, see the chart on page 4 for guidelines on whose
number to enter.

Certification
Under penalties of perjury, I certify that:

1. The number shown on this form is my correct taxpayer identification number (or I am waiting for a number to be issued to me), and

2. I am not subject to backup withholding because: (a) I am exempt from backup withholding, or (b) I have not been notified by the Intemal Revenue
Service (IRS) that I am subject to backup withholding as a result of a failure to report all interest or dividends, or (c) the IRS has notified me that I am
no longer subject to backup withholding, and

3. I am a U.S. citizeri or other U.S. person (defined below).
Certification instructions. You must cross out item 2 above if you have been notified by the IRS that you are currently subject to backup withholding
because you have failed to report all interest and dividends on your tax retum. For real estate transactions, item 2 does not apply. For mortgage
interest paid, acquisition or abandonment of secured property, cancellation of debt, contributions to an individual retirement arrangement ORA),and
generally, payments other than interest and dividends, you are not required to sign the certification, but you must provide your correct TIN. See the
instructions on page 4.

Sign
Here Date~

General Instructions
Section references are to the Internal Revenue Code unless otherwise
noted.

Purpose of Form
A person who is required to file an information return with the IRS must
obtain your correct taxpayer identification number (llN) to report, for
example, income paid to you, real estate transactions, mortgage interest
you paid, acquisition or abandonment of secured property, cancellation
of debt, or contributions you made to an IRA

Use Form W-9 only if you are a U.S. person Oncluding a resident
alien), to provide your correct TIN to the person requesting it (the
requester) and, when applicable, to:

1. Certify that the TIN you are giving is correct (or you are waiting for a
number to be issued),

2. Certify that you are not subject to backup withholding, or
3. Claim exemption from backup withholding if you are a U.S. exempt

payee. If applicable, you are also certifying that as a U.S. person, your
allocable share of any partnership income from a U.S. trade or business
is not subject to the withholding tax on foreign partners' share of
effectively connected income.

Note. If a requester gives you a form other than Form W-9 to request
your TIN, you must use the requester's form if it is SUbstantially similar
to this Form W-9.

Definition of a U.S. person. For federal tax purposes, you are
considered a U.S. person if you are:
• An individual who is a U.S. citizen or U.S. resident alien,

• A partnership, corporation, company, or association created or
organized in the United States or under the laws of the United States,

• An estate (other than a foreign estate), or
• A domestic trust (as defined in Regulations section 301.7701-7).
Special rules for partnerships. Partnerships that conduct a trade or
business in the United States are generally required to pay a withholding
tax on any foreign partners' share of income from such business.
Further, in certain cases where a Form W-9 has not been received, a
partnership is required to presume that a partner is a foreign person,
and pay the withholding tax. Therefore, if you are a U.S. person that is a
partner in a partnership conducting a trade or business in the United
States, provide Form W-9 to the partnership to establish your U.S.
status and avoid withholding on your share of partnership income.

Cat. No. 10231X FormW·9 (Rev.12-2011)
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(lI' lIny ol1l!eJr POIl:leel $!!.>\lIfIItSiOns OIIn_mcnllllltiM.
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TIJDtalbmll chart 'SIIcIIn t)'pC$ at plI)'l11I3IIl:s 1lIGl ~ be ilXt'mpl

wm b8ek\lp wir:hlloldng. The ct!IIr: appiiI!$ TO~ ~ payees IlR<i
lII:IO';e,llh~15.
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". 'l!l(Cmp;pe~~~
1019

tllCmj)':peyce$ 1lbrougllSlIIICI 7
1lJrough 13. AI&o,. C CIlIrparBlians.
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I'llPQfiedll!'\l~,.._ 1UWOu~ 7'
ss.ooo·
';see,f ••••"'1__ "'ISC;,~_r_._klI_ei::t\ ••
'H_Wf.lhH ••••••••!"llIl'lJftll"'••..-~ l=PCl'f\Illoll";<If1lP'''_ "" F•••••

109:r!wllSCorottlI __ r_bliClil~wl:l'tltJIllr'9: __ Md lIW"'ea..l
Plll'mDI'!\Iio.r~ t_. \IIlllla~,*, lO ":I""'",,. rli_!or
$OfoA¢o$illi4ll<t alOdOnil_I.dM~.
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Page 3

Part r.Taxpayerldentillcation Number l11NJ
Ell., yOU' TIN In WI aPP/Oprtaw box. It)l«l I/O II fC$iCkln: lIIlCIl and
)'OU do not hll'lOlIndllnlfta: Gfijjiblc to gat un SSN. y(MJI' TIN ill )'lIUr IRS
In4MdUllltBp/ljlllr idIln'ibtlon !lUmber (!lIN). En~. it In the:sacial
_l:y numllel bOX. II YOll«I1lOt M'o'O on !TIN; _ ~ ~gef a 11",
bekm.

If you lIle • S01t pIOprictClfan<l'youhll'lO.lln tiN, you nwy elllei' ei1lter
vourSSNorEIN •• ~.lhC1AS~:I1llt~OU lJ'.iC}'curSSN.

Iiyou_a~ u.cihzc.is.~.anonMy
~ trclI'lI if:s 0Wt1~($CC Utrtift:d~ C~'l1 (tic, Oli·pIlgO21.
enter 1IIe O'M\K'S SSNtol l;Jol. it !hB _ has ono). 00 no~ enm. the;
~O"~lY'$ tiN. P lI!c u.c .~Iod "" .QQrpl'J!lI;"iorI~
~ip, em«l!ll>cn:t:y'c EINe
Notll. Soc UN! <;hr. 0Ilp;igC,4 IOfturthor eliifilk:il:ion Of fIIII1IC alK! TIN
C<II1lbiI1lltions.
How 10 ,.ta nN. II,au dr:ll'll:lll'llivc • liN, GP$IIY 'ill: 0110 IllYIICdill:oly.
10 apply llll an SSN. gill RJrmSS-$" .App1lca1ion ua Social Security
card. 110myOur lO<:4l So<:icII $«urll)' Ai:lIl!ini3~JQrlo1llOa orgot_
1_ olillno lit lo'wW.Ull.p. YOIlIi'llll' IIlsoSlOt 1111$1_ by Cill1lng
1-81l()o772-1213. UleFonn W'7.ApplicalIan lor IRSlndloridUBI1 ••• ~
t<lclitlliQlo.i:ln Number, t>:lapply lor an rIm. orform SS~.~~n IQr
Etnii/Ctfor l<km'li1iCt1:101i NiI1IlbOl'. 10 allPlY for an ElN,. Yall ean upply 1«
iIn ElN 0 ••••• by lICX>IlS6UIIl1ll8IRS W1Ibst.elit _ ••.•/n;;gav~
en<i o:licklng 01\ £~ ICItln~n N\lmbet' (ElNlllndor StlIr.iIlg \I
l3Ir.lincss. You ClIlI SlOtRilm$ W'Tand SS-4 !tlIm :Ile lAS by 'li:w.m1iJ
lRS.govar by""!IIl NIQO·TAl(-«lRM IH'IXHl29-3157~

"vou IlIl>lISklldlO tofl1IllatC Foim W-9 1l<r:«I not hlml 0.l1N. 'Mi:c .
"Applio!J Fa(' irl the space lor !lie 11N. sign andduthe loon" and give
it to 1I1C!~. For Irnemllllld dMdend peyments" lIl1d 0CftliII
pll)'ments IlIfl(iioewl'.h~10 lll:IlIdily II1ldIIbIoiI'II$._n':.S,~
)'lIU will bJIWIlO dayaIQ ge'. a TIN and gMt it \Q lha requ_ bcloIo you
In ~ to bB<:f<Upwl:hhokll!!ig 011peymcptll, TI'IC~ !\lie ~
r#,appl~:OCl:l1or ~<l1 poymcn:s. YOUwflillo $U~ICI bockl/(:I
wl:l1haldlng mBlI_b ~ un~1 you pRJ'j'ldI>yaoJr11N!lIthe
~ .
.1iIcM. Einlering '~plkd f CI" _ tIw. YOll ~ lllready ~ lor a
11M or tlw. )'OU intolld ~ lIpllIy tor 0tlIl soon.
CBvtlon:A~t/amememilYlIlIttMS. ~ig.r,_1lIfJSl
usc ttlll ~!'OpdIIeoForm Woll

Part n. Certift~U(ln
To establish :0 the Wlthllllkli!lll agenl.lhllt you are a U.s. pelSOO. Clf
I'Wdlll'lHluen. $1gtl form "".9, YOu may be lQqueslOCl to sIQft by!l'O
wl"J1haldlnllllSlC"t _1l1:cl'll I, 1lclIoW'. aIKIi:cma 4 bndS all PolIilC 4
llldil::D:o «h<lrwi&e.

For IIjain': 1l<XlOi.m:, 0IIly the pcl$OB ~ liN Is~n in.Pr.l
lIhiIuldslgn{w1Km1'llqUiud). In lIIOcaseal.d1s~ enIil!l'. Ih.
PCt'SQlI~ on the'1'lM'le" line rn\l$~Sign. E~I ~ Me
E1#r/p1 P(qI:C on pago3.
SlalllllUnt,*"iNtMnts. eon.:.lelO :tIeoer:ifiGrionas ind~ in
i:llms 1 lMlugll 3. bolaw. and !:ems 4 and 5 on pDgO 4.

1..111111•••••• ~ aIICIbilllW~np_1ltS Of*"ld
buflln tHhnd blQ"-lICCOIIIIlIl consldand ac ••••••clurinv 19113.
Vjlll mus~am VOClt.~ l1N. but yotl 00 not M'i'eW $9n ~
ccr"JllCQ!lCln,

:t, 1,",1'Mt, dlvideM, bI'oMr.«nd blIlWeX<:l1ana-_nw
op.n«l fIftof 1983 ellCf bl'Okllr iICcoums eolltidtMl~ cIlI1IftO
11183.You IrIft':slgn the CB.rtilic:Ir:lan Ilf bac:bp wi".l1hclding "'lIpt:lly. It
YOUl¥~ $U~ 1.0b~willl~1<!iI>g _ \"Oil n ~ PfO'iidI"ll
:.'Our COfl'OCC TlN:o thcl tc;q_. YOlI muG:eross ouu:crn 21n tho
certification bololllliisJninll1lle lonn.

3. RNI ~ transactIO/UI.YO!! _ *tho wJll<:ll:ion. YOiII\lIll)I
_au! J:mn201 meCBrJticalian.



--~-~~~~~~~~~~~~~~~~~~~------------------------------------------------,
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4. Oilier PB1'JMIIIl5. 'r'QU rmsot lli\le your oorrecl TIN. bllt you do oot
haw 11)$12" tt'C ccniliCillfjQnl.Ift~ YQlln- bClCl\ ~lIecJ :11m\N)Y
Ma'i(tPl\l\'iOIJI/y1lMlfI4n ~tlCCMlCt TIf\I.'"O:bcr PQl'ftlClll$· indo
psymont5 matIo In ':he ODUISO of:he R>quest1.'f'S lrodll· or ~ lar
I'\ln""'~ ~(~.\l1en b!I!s.trJfme«:hen~. medleellUld
hccI:l'l CIllO $CI'OllC:lCS (jnclUdillg pllYftlell::l ~ CQq)O~ ~ 11)
a oonllf1'\lllcllleclor~ puvmon'.s :0 ~.llin.lishlnll boll! CI'llW
membelll_lnrmeR. 4In<i glO$$pr~ poI<Iioet'~mey$
(incllldin\il poytI'IOnl$lO COrpora:lonC).

5. Ma.1'till1llllt J ••••• I peld by )'CIu,lICqulsltloll GI' allandDftmitftl af
_Mel PfO"~. C;lnc4IhIItIolI o. Otllt, qlllllif1«i tuitionII">lI'IWM...,_15(11'-r MdioIi!28J. IRA.e-deft EliA, An::her M&A«
liSA con~i!utlD""ar dlstril:lUllons, _ ptHIl!cm~tlutlalllo YQll
m~ gjYe l/OlI1'comle'l TIN. 1:iU:Vou do oot haw \l:I$!gn tt'C~jb:ion.

What Name;md. Number TO Give the Requester
F•••._llllN 01__

1.1_."
2. r..oor _irldM;l •••1llOlin!

_J

GIwv"lmO WId sat "r;

i'l!OiI!~"llI
ThAIoc:uI __ a! 1hD 1IX0Iitl\ ot.
t~I~.'h~,*~
1MI11i •••••• ",,1110_'

it....-tr.w'3. CoA.:odillrl-m a! •••••"",
\Urt""" an ~ Mtl ••• A;:lj

4.•.TII._ ••••••llClIbl.-."""10"'''* illIIo ~\lII1lQ}
b.$:>- __ II"""""",, Ib.•••••
"'" alo;lllar ""'*:I !Do1t.MOf
5-:11111 ••••

5. $<:i" PIt'~""' •• ci d1ero.a •• dlld
\ll1tI:y tlwr;(l;t "".., im:lMd.uOl

6. Gr""* •••••• !ilI>;j ""'dafOlltioNll
f1lfm'aililfIflIJ_l!o~l"
RtQIiIeiof! ~ 1.i7HIblI2'J«IWJ.

Forlhlo.,*", *'1_
1.Dlrepdlld IlI:tily""I-l'7'"

iiJdMdwII .
1•.•••,;Aid a"It.lMllfr ••• Of PtMiOt' 11\;$1
e. Ct:wr><oa:ltln or u.c ~II

~_.""r...-n1832 '"
Fotm25SJ

111AMclcIri:tt\ •••••••• ~"" ••
*",~~ot~
taA•••••••1>l"'P'-"

'l.Plll'\Ylllt"'ipO'",.~u.c
11'A._"'rogI$_~
1:l._r: _1"'O<iCiM1_lof

~1W'6int/l6n_a! •.~~""¢ •• _.u~
!jIOO'llft111lflf11.~.~<Jf
Pfio<lt'lll>ailllC_~Iot:oMII
PI'OllIW\!!l'lIl'fM'lta

'4. G#oll!' _ ~•• ~ ""II'" 1Mfonn
1M1 ~_OC:I «.1f!eOpllCnel
r"""1llil11ll1itrl111_d2 ••••••
FltQoIA:iOtn_ 'Jl11"'~J!'JilfIlli

'! UiLlWS Ini_~ a.Mnt.~ot ~M palWlDwa.,...,~ ~ I'uR!fL ~4H~cnt poncnl#lll
li*'t_""" •••_ .••••_r.•_--""_

"(lrdo.,.. ...,..,. ••••••••••••••••. I1\10..-..$llN •
•_ ••• __ .__ ""' .••••••I!lO)'_ ••• __ ••"tl ••• _Oft
"'_Wt ~ ""'.•••••.·r•••••!'ft ••• ••••'\r .•••••_-. •••"..''l$_lW''' __ =u.

'l.l!Il'll'CIlIOC __ ••i.ll••"1IMtlMl. •••••••••• ~ ••••• llI9'or.""' •••• w.o merl iIlIl
___ III_IllI __ ••••••it'IOl·_"'2I<t_

"'j-- ~-"'~ ..._.,.
___ ••••• p' •••••• F.,;.,_"' •••••••01_

ThAI~pIt.-... <It tom •••••
T,l!oj)litllC:et\t~

••••• 1Ino name i$ ciIdI!clllitlen metro ttian one _ is IlslDd, the
flUIl\bef ",Illbecon~ lo be:lla:<:Ii :heltisl_lb!.ed.

Secure Your Tax Records from identitY Theft
identity thClltacc:umwtIllI\ _0 _ your pcnol1llllntol11ll&':bn
_ as)'OOl MIOO. $OCla!sec:wt!y number iSSNl. or o:her idllnti¥ng
lnl~ 'liMlou:l/OIIt ~n. :0 commitlreU<lOl·01lIefc:rinlO$.
AA~1IliCt _lI:lO yout SSN ~ pc: a jOb of i'Ilali llIiU ldll1ll1Uirt
using~ur SSN lZ1 receitIea rofutIci.

To ;educe)'OUt l1sk:
• Plo!r:etyolll'SSN.
••E""-IIO~(Jremjl/oyllrl$ ~)'Ow SSN. Md
• Be CinlIiIl whim choosill'jlll tax ~.

II >'Our*feool'll$ aro ellCe':CCllly k1cIItlty ~ Md ~ lC¢Cl~ II
no1icc IrortlllMt IRS, r<l6JXlnd r9rt awE!)' :0 thO name and phQne number
prin!Qd <m:lle lAS "o:Q or l!:W.

II )'Our tDxnlCXltds l'te nlll cu~:Jy ~ hy Io:Ietr.ity ~ bll':you
think you _lit risk 0110 ~. b$t<lrsllCllcft pPf1C or wallet, que$:lonGblC
ertlClt. airel 8Cli'IIly of tnldil ~ ~ 1hIJ IRS ldenlty ThOft Haltine
Itt t·811CNI08·4490 <II'submit fOnll , <1039.

Rlr II1CIICin1onnD:illn. see Publi::a:ian 4535,.1dcmi:y TIloll PrcvontIon
and VIctim Assislllnce.

VI¢llm$Of identity thor: who IIItl ~lriIiI tiCOnornic hllmHIl' II
sysrem Pn;JbIem" or '" seelcing help in rnolvin; lIDt ~ 121mha\l8
ncr. been Pcsol'led :lUi:lt.lgh nOllMl ehMneI$, tr4IIf ee e!lglbk! lor
Taxpoyor AdYDClllo SeNlcc (lAS) asslstanc:lc. Yoo _ rclICh lAS bl'
calling !he lAS 1II1HI1lIIl case In'.IIIGeline 1Il1-8T7~f77-4mornY/TDO
1~-4009.
~ Y<lUrMltfl'OmSIlIP!dou$ .moti, or pillIhlng~ •••
PliiShing 1$ :tIC crCIo:icn lIItd _ of Ci'tlIiJIand lI'CbSiliilll dc$lQ1'IOd 11)
mlm~leg~ buslrtess~and wtlIl&lteL lila mostoornmon c:
1$ sen4illg lilt ert1lIlI.:o a UIel'f.IllSllty etalIlPIlg to bean es:al:llishe<l
IcgiIi'rItJ:C IlIItcrpriac IIIIlIl aMIltPl =0 lll::lIA'Ilhe IlICrln1o.surrcndc:ring
privml>.inklrmBtion 1lIlItwill b& U&Gd lor Idetr:i:¥ 1llet'~

Tile IRS docs not Intiilr'oC CCll'!:oGl$ with lltX~CI$ v~ cmll\$. ~. 1hO
lAS <kx1I& not RlQuea:: I"'f'lIO'lBl ckl'.IIilodinlclrrnation 12IfOUli1hemail ar ask
t.\!lIpa)'ei$ Jar 1IIlJ PIN ""mbtlr$. Pil'*I~ or ~ ~ IICC:eo!I$
Ini~ 101'lllCiI'Cllldltelll'lS,tlllnk,Ot·01I!CI' I_lit ~

II yo~ rec;el\llIlIft un~ I!I1'l8iI c:IIIimlIlg1IIbe 1rorn 1hIJlAS.
lOI'WllId :hiS mesaq :o~~ 'r'<llolmay lIIso ~. mi$l,ISO
of tho IRS _; logo. a olbor IRS proporty:o ltIC1-=sury InsptloC:lIIr
Getteral tor TlIIl AIlminlsm!:ianllll-8l»36&-44ll4. YQll can tol'WJlld
~em1IilJio :hc.fcdeoll Tradc(:Qmrn~ c~p
a,,:an:ac::Ilem a:_.nc.plidlt1a#t<lr 1·8771DlHEfT
(1-811'4384338). .

\IIsit Ifl5.govto lelIm _.soolllldentl:ytheltsnd hoW:O l8duce
~ur~

Pri!olacy Act Notice
So;!I:n .,Qltt>!lIl. w.ormlll RfMlrUl Cello ,-ira po: 1""~Y;U _ nNw _ "'~"iJ I\ldGl~~dMl ""'OMl_lt\IcIlD!ir.l itlfOtmllb fQ1""'" wilt!
~U~lCl_i~:I!l<MI: •.CIiyj~"'O'~~«!'''_O~d lCl~;m""~!i"·iiJ_,.,. ilci<!;lhe _ilO\iOfIor •• _ •••••ent01 IOCloiIld-..;:lIe_lIliOfl
ord_ or _"'lIM.""''''' """".'0"" """ 1¥<N!!.II.So'. '" liM. Trle_ ~ """ 1_ UIM'''' itt:r_ Of\lIl$f<lnnlClPir>•.•r~ t«<:Mt wlltlllte lAS.
~por:;llO:fI"~it~liD ••.AOw:it"_Ol<t.II':!\lI".' u;1CnlI'!dI><iD;MIIgh \lJlIl"~'-'" ""~~~ __ .,IV....",; •.;i\IJd'.•••• -.::I>e ~
orQlIll~.DNlIJ,$.~ rOf1040Jo **,,~0<\I'911t ••, __ .~ii1fl;wti'''!ll'i'-tI!D m.y~ d~t:IIIld to aJl:(r toOLllbiiOh"*", .~')'. to ~<ltIt..,d _ •• d •••.
101ll!_Ci\lI_C_l_.Oflotecllllll ••••II'l_lIIllll!d~l!Iipco~ •• to~Il_. Ye<;",..,_i:StIfOlliiN _"'III'" r,Cl\J'll'l1W. ~.:a
110alb_. UNlIIf_ionJofll6. ~ •.•••: getleflltfwi:tr.:lId apor:orr.8!jO::_~_, o1llt!fPtl!l"*"Ja'O._·_ =_"",.p.
'INt:l!r..Pll1O'. e.tlllir, j)IlI'lIIti_ "'Ill Il1o ~!cf ~ lila", lr_cm.,fo"""U•••.
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Fcnn W-8BEN Certiflcate of Foreign Status of Beneficial Owner
for United States Tax Withholding

••• Section references are to the Intemal Revenue COde. ••• See sep8l'3te lnstruc:tlons.
••• Give this fann t01l1e wlthholdln agent or payer. 00 not MIld 101Ile IRS.

OMS N<>.IS45-HI21(Rev. Febru"'Y ~
~l olm. TieaouIy
fnttmol ~ S4r,~
Do not usa tis 101mfor.
• A U.S. dtizen otr other U.S. person, lncIudlng a mident atien individual • • • • • • • • • •
• A perscn ~Ialming that Income Is effeclively ~cnnected with the eonduCl

01 a trade otrbusiness in the United States. • • • • • • • • • • • • • • • • • •
e A toreign partnership.:a l<reign simple trust. <r a foreign grantor trust (SK instructions for lIXC&Jltioos)•
• A foreign gcwemrnent. Intema1ional orgarm:aliOn. foreign C&flIndbank 0' iuUe. loreign tax-&xempt <rganlZlllJon.

foreign priwte fOUndation. or government ol a U.s. poss9S>llcn that received eflettively connected income or that is
claiming the lIpIlIlcabillty of ~on(s) 115(2), 501(e~ 892. a9s, otr 1443{b) lsae inslNetiona) • • • •• • •

Note: 11MJS4l11ltJtiH IfhocJtd us. Fonn W-8S£N if they tire dtlhning trealy b6t!&fitB« IJI'&praWcling tile form onty to
cJIIim llrey fife a foreign person _mpt trom backUp wilMoldillQ.
eAper$Ol1ae:tlngaeanintennediary ••••••••••••••••••••••••
Note: see imblictIoM tor IIdditional exceptic>M..

IdentifIcation Of Beneficial OWner {Seeinstrucliorls.
Name o1lndi\liclJal Of organlza1icn that is the beneficial owner

ln9acl. U3ll Fcmn:
•••• W-9

• ••• W-SECI
•W·BECI or W·SIMY

• .W-SECI or W-SEXP

• ••• W-SIMY

:2 Country oflncorpCl(llticn or organization

3 ,.ype 01benelicial owner: 0 lo'ldilildUll 0 Cctp_ 0 llia'_rdod.mMy DPel1rMlroHp 0 Siml'4elNSto Or"""" tn.oot 0 Canplol<. tru>l 0 Eotobl 0 a......,.,.."t 0 1rt...,lltIqnoI Qtgori.,m..,o CenIreI be";' of •••••• 0 T•••-.-..pt or2ll!'S2"" 0 PtiYor. foun<IoIicn
4 Perman«lf residence address (st~, apt, or suite 00_ or rural rcutej. 00 not use • P.O. bOIl or Ih-C8l'e-Of address.

S Mailing address \Il difflll'ent from above)

8 U.S. taxpayer identi1ication number, if requi'ed ($ee IrIstnJdiol1$)
o SSN or !TIN 0 EIN

7 Foral!;!ntllX idenlil)'ing number. 11any (optional)

a Aelerance number(s) (H8 lnslructlons)

'dill Claim of Tax Tr~aty Benefits Ufapplicable)
9 I ceitlty that {check all that applyt:
•0 Thib9'~'_:$a~oI Wlil\"1 r.•Il'~~ oIl!'e'i1oo!!lt:ox ITtai\' ~t~ ;!;elll'l15d Sta1!fa1d;,atoOl>""iW

b 0 If r._ed. the U.S., taxpayer ideniiticaiian runber isstatlld on 51186 (see Instrueticns).
C 0 The beneficial owner is not an lndIvi<kJal.derives the iIem (or items) aI lncome1or which the trMty beneflts.ore c1aimf>d.and, If

llPpt1~,. mee(s tile requirements 01 the lfeo.!yproVi$lon dealing Withfimitlltion (In bene'llts C- ioalruc~cllls).
d 0 The beneficial owner Is not an indivlclJaI. is elaimlngtreaty b$nefits for dlvldends received. from a fotreign oorporation or inWeSllrom a

u.s, 1rade Ofbusfness of a fOfelgn corporation. and mull qIIl1ifieclrsBident statUI (see lnstluc:tiona).
•0 The b$neficia ownwl$ related to the personobllgalecl 10 pay the income wiihln the meaning of section 267(b) Of7a7(b~ and will fil.

FoIl1'l8sa3 If the lImounl subject to wlthholding reeeivad during a ealeodaryear exceeds. In the OQgregale. $500.000.

10 8pecl~ rat •• and c;oncllUQf1$~fapplic;able--u.IIl-,ruetiQllll): The benal~~ owner Is claiming t~ provisioneof Artlel•• _ •• _••••••• oflh.
treaty identified on line 9a abo\l& to claim a •• _•••••••• _••• % rat. of withholciogcn (sp8eity type of Incorne~ _ •••• __ •• __••• ••_•••• _ ••
Explain ille J1Iasons the b•.•• fieial owner meet. the tenns of the treaty article: •••••••••••.••••••••••••••••••••• _ •••••••••••••••••••••••••••••

Ifill" Notional Pr.,cipal Contracts
11 0 I nave PfOvldedor win provlde a statement that IdentifillSthose notional principal Conl!1lcl$from v.tlidl the income Is not effeetlvely

eonneetsd with the c:ondIct: of a trade or busln&S8 in the United StatH. I agree to update II'd statement as required.
'dU' Certification
UiIdM ptnolti •• 01 pttjuIy. I decIere 11'41.1 """. ~ h lnIcomll1lOl'lClI'llllil1crm 0IlII to •••• but 01 ""f knclY•••• _ btkf It. _ c-. and~.l
Iurth. certify under pe<llIIli•• of perjuIythJ1:. . .
t t ••• llloIbenoliciol __ (<< am anhcrizHtollig"forlht bonelIci:d""""'" af alilho In<ClIMlowtWclt1hiaf••••• '••-.
2 n. b..,lllic:itII own ••• "'" II. U.s. p••""". . .
3 n.ln< ••••• IowhidllNa ""'" r._ Ia (Q) not eIf~oIy connecied wilh the COfldY<1cI.lrode Of buoltl_1n ••••Unlt4d$Iaia. ibl .If.clfy'lly ~ but.•
not aIt>ject tot •• ""* an inconle "'" 1rooty.or (0)lhtpw1nw· •• luIre ofo P_ ••.•••'••f1ec"".y ••••• eeud i"""",e.ancI
4 For ••. -. ~ngoe, lht benekioI_ •• an •• Oft1IIior""_"" •• d_ in ••• inIlrucli ••.•••
FurlhOfttl"'.' 10l.ltho<U "'1""" t •• b<t~Io"" wllhIlcI<I1n9 "lIenllhat n. """""'.~ Of ••••• QClyof the income or~ •••••••• b ••••• own« '""'f vMH>oI6r>v ",ent thlt can d1tb\rM or moke PIIY- or •.•• me••••• ofwtich 10m •••• btNficiel own ••

Sign Here ~ ~~~b;;.t;;.;i;,;;;;i;~i~~;j;;;;;;b~;,j~~ ··o:.;·it·~i.oo:W%- ··c;p.~;,;·,:;;.;d,-.d~·
For Paperwork Reductlon Act Notic •• _ ~rate lnetruc:tlon.. Cat. No. 25047Z F.,.." W-aBEN ~ ••. 2-2006)-<D1'ifn..., •••~,,-
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Fotm W·8ECI Certificate of Foreign Person's Claim Tbat Income Is
Effectively Connected With the Conduct of a Trade or

Business In the United States OMB No. l545-1621

~ ClllIw T-.y. ~ Section references areto the Internal Revenue Code. ~ see separate lnsttuc:tlons.
Inll•••••llo\ot...,. S4rtic. ,~ Give ttlIs fonn to the wlthholdlng ageni or payer. Do not ,end 10 the IRS.
Note: Persons submit1ing this form roost fife an annual U.S. ;,come tax return to report income cJaimed to be effectively
connected with a U.S. trade or business (see instroctions).
00 not lJlIe thIs10rm 1or:
a A benefi<;ia!owner $OI8ly dalmlngloreign staIUS or treaty benefits. • • • • • • •• •••••••
• A foreign goverrment. International orgal'lization. fOfeign central bank of mue; fomgn tQ)(·~empt organizallOll. lCAlgn prillate

fouodatlon. or govefl'llMl'li of a U.S, possmon claiming the applicabilty of s&Clion(s} 115(2}, 501{c). 692. 695. or 1443\b}. •
No18: Thesa enlla. shaJldu3IIForm W-8ECl If they mceiIJ8d effectively COtIll8CIBd Income'ce."" income from cxmrmerdal acti"./ilI6s).
• A foreign par1neorship or II knlgn If\JSI (unle$$ c;lQlmIogan exempllon Irom U,S, withhOldIng 01'1income .fl'eetlvely

l;Ol1nected With the l;Ol1duct 01a tradeor buslnes$ in the Un~.dstat") •
aApersonllClingasanlntermetiary •••••••••••••.•...••...•
No18: S. InsfI'Ut:tiona for addilion<li elCeptJon$,

Identification of Beneficial Owner 5eelnstructions.
Nane of indiviclJBl .,.. organi.z.nlic::n hI iathe t>eoalidal owner

Instead. usa J=orm:
WoSSEN

W·SEXI'

W·SBEN orWoSlMY
W-8lMY

3 Type of entity (aheck the appropriate box): 0 Indl'lidualo Partnership 0 Simple \ru$to Gov&mment 0 Grantor lnJalo ,,"vat. fWndatIon 0 lntEr'nationai organizalion
4 Pennanent Iftidence'addr8Ils'(slre91,apt.,orllllite no" or ruralroule}, 00 not use a '1".0. bo1L

o Corporationo Complex lr\lsto central bank of Issue

o Oisregarde<lentity
o Estateo Tax·e)(llmpt arganlzatlon

City or lown. $late or province. Include pl)ataI eode where appropriate. COl.lnlry (do not abtn'liate)

5 Business addre•• in the United states ($IrMI.apl or 8Uile no.. or rurnI rQUU;). 00 Jl(It usee P.O. bo:l.

Cily or town. $late, and ZIP code

& U.S. taxpayer IdantlfiC3tlon numb&/' VeqUrt<l--fie instructions)o SSN or ITIN 0 EIN
7 Forelilntax jd~lying I'M1'Iber.lfany (optional)

a Reference oombar(s)(saa EnSlriJclIons)

SI Speci1y each item ol inoeme that is, or is expected to be, received from the pay« Ihat is effllCllvely ctlI'I'laCled With the coodUct 01 a lnlde
or businesS ll'lthe United Slat" (attach statement If nel;8ssary) •••••• _ ••• _ ••••• _ ••••••••••••••••••••••• _ ••••••••••••••••••••••••••• _••••

Sign
Here

certification
U>ciOf~ ••• 01 ptrJIltY. t d.¢lat. lIIot thaY. -mad lh. lrlIaimll.1lCll'l enlhl. fctm and to h b..t 01 ftI1~g. and belW it ia1l'''', ~t:t.
Ill<! ~ I "rlller _., U1d_ p~ o1porjJry that
•• 1•••••1iuobeneIiclol _ (or I am lIUIhoriZIld to *'un far It.- boI'1elidlll ownIl) of .UIIl._.ID "tid> Iti6 bm rol.Jlu.
II on... amourafor wht<:htN. aol1ilClllicn J. providod.,. .~ ••v comeettod .Alh h ccndv<l.dI o. ""d. or bwi••••••it>lh. U~ s__...t •• ;"c1~ in my 9'- irl_ (or 1M banofic;iQl own.'.\I'<>KincQm8l for 1M ~ 1-. <md
•• 1MberRc:ioI_ ••nolaU.s. ~
Fwlhonn ••.•• I_z.1hla bmID be""""clod iDa..,. wllhhcldi"ll agontlhot ta. conlrcll, rocaipl. or custody o1lh.lncom • .,,_1am 1h8
_tcia! ••••.•••or rJnf 'I<ilhhoIdlnll ",tnt _ can -. or makepaytMl"tr or It.- ircom. dI wHch IlII'I1h bllnalic:lll C¥t ••••r,

Eiii',:.;~:;.-;,rt;;;;k;.-q;;;;;; 1';'-;;.i;:;;;.;;t~;'-i,;~~h·~.i;;';I~Of)--c.;;jr.i.j:(>ii:'mvi·
For Paperwork ReducUon Act NoIlca, sea separa" Instructions. Clot. No. ~

c.pQCily in"n~ aclir1g

Form W-8E.CI (R"".2-;2OO6)
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Form W-SEXP certificate of Foreign Government or Other Foreign
Organization for United states Tax Withholding

(For u•• by foreign go,.nmen~, International orgenizations, foreign cenlnll banks of'
1$$UCl,1otoign tax-ell8l'llpt organiZations, forllign private toundatlons,1lfId govemmenu of

us, pouessions.)
• section ref.enees are to the Internal Revenue Code. • see _eparate Instruc:tlon ••

• GIVe lhl_ form to the withholding 8!J81tt or payer. Do not send to the IRS.
~~~,~~~~
hrom. A!N9!lOe' S&f'''~

Do not un this form tor.
• My klrelgn gO\lelTlment or otherlorelgn organization thai is noi claiming th& appIicablUty 01 sectlon(s) 115(2), 501(0).

892, 895. or 1443(1)), • • , • • • • • • • • • • •
• A beneficial ov.1'ler solely claiming foreign status or treaty bentdlbl • • • • • • • • • • • • • • • •
• Aloreignplll1nu'$hiporakni!J1lrust ••••••••••••••••••••••••
• A pel'$Oll clalmlmg that income is effectfvely comec.te<! wilh me conduQi of a 1r.Ide or business Inme United States
• II p8l'$Oll acting as an intltrmecllllY • • • • • • • • • • • • • • • • • • • • • • • • •Imil Identification of Beneficia.' Owner (See instructions before completing this part)
1 Nam. of "'lJ'II'ilalia 12 ColM\1lyof inc •••.pdlftOh t1t CltiliJilllali.... .

3 Type "t 0 fcfelgllg ••••• nmenl 0 Inte", abcnal Q'g•••••••liofI 0 FQ'~gn ~- bonk of io>&ll> 0 Faeogn llllI-u ••••pl ",gonillllj""
..,-....0 Goot""""""" of •• U.S. __ ian t:~ <:JWnedby the 0 Faoign pnIIJIt•• klmdOllan

4 P.llm'liV"lleddr_ ($tre<ll. apl~.Cit$Ul1>00., til ••.••••1000e). Do nol ~ a P.O. box.

InatlNld, UM Form:

W.8BEN « W·8ECl
W-SBEN

\-V-BSEN « \-V-BIM'(
W·SECI
W-8IMY

Qly Q' town•• tate '" pI"'""''', Ir1cludopostdl cod ••where lJPPfop".I •• Cclunlry(do nol.bb ••••iatcl

Qly Q' town. .tate ••. ~e. Include paatlll a ZIP code whore"Pl'"'P"ial". Country (do nollbmevillte)

'Will Quallflc:aUon Statement

9 For. foreign government:
• 0 I certify that the entity identifiedln Part I is a forelgn govemment withIn the meerting of MCtion 892 and the payments

are wittlin the scope of toe exemption grantecl by MCtion892.
Check box 9borbcx 9c, whichever applies:

b 0 The entity identified in Part I is an Integral part. of the government of •••••.•.••.•.•.•••.•••••••••••••••••••••.•.••.••••.•••••••
e 0 The entity identified In Part I is a controlled entity of the govemment of •..•.••.•.•..•.....•.••..•••.•...• _•.......•••....•••••

10 For an Intemationlllorganization:o I certify that:
• The entity identifled in Part I is an intemational organization within the meaning of section 7701(ll){18) and
• The payments are within the scope of the exemption granted by section 892.

11 For a foreign central bulk of i_ (not wholly owned by ttJe fomgn eovereivn):
o I certify that:

• The entity identified in Part I Is a fol'eig:n central bank of issue.
• The entity identified In Part I does not hold obrJga1ions or bank deposits to which this form refatesfor use In

connection with the conduct of a commercial banking function or othel' commercial activity, and
• The paymenta are Wittlin the scope of the exemption granted by section 895.

Fwt Ii _ requkt:d"",tj__ n -.00u<!d on f:.gb 2)

FOrm W-8EXP flev. 2-2000)
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f"",, W-llElCP~.l!.2OO6l

liiIlijill QualifICation statement (continued)

12 For a foreign tax-exempt organiZatIon, incIIldingfill'elgn private foLaldall<lM:
If any of the in<:ome to whlch this certifICation Allates constitutes Income Includible under section 512 in computing the
entity's urvelated buslness taxable Income, attach a statement identifying the amounts.

Check either box 128 or box 12b:
a 0 I certifY that the entity Identified In Part I has been Issued a determination letter by the IRS dated ..... - ..................•

that Is currently h'l effeet and that conclUdes thant is en eJ<emptorganiZation de$Crlbee!ln section 501(0).
b 0 I have attached to this form an opinion from U.S. counsel concluding that the entity identified In Part I Is described in

seetion 501{c).
For eeclan 5Ot{c)(3)orgariz.ationa onlY. check eittler box 12c or box 12d:'

il 0 If tile determination lett$!' or opinion of ceunset conclUdes that the entity ldentilled 10 Pert I is de$Cobed in Sftetlon
501(c)(3}, I certify that the organization is not a private foundation described in section 509. I have attached an affidavit
of tile organl%atlon setting forth sufficient facts for the IRS to determine that the organization is not a private foundation
because It meets one of the exceptions de8Clibed in section 509(aX1}, (2), 13}, or (4).

d 0 If the determination lett$!' or opinion of counsel conclUdes that the entity Identified to Part I is described in section
501Ic)(3}. I certify that the organization is B private foundation described In section 509.

13 For. SlQ¥emmentof. U.s. pOMeMian:
01 certify that theentlty identified in Part I is a govemment of a possession of the United States, or is a political

subdivision thereof. and is claiming the exemption granted by section 115(2).

'd,1I1 Certlfi~~on
Under penalties of perjwy. I declare that I have examined the information on this form and to tnebest of my knowJedgeand
be~ef it Is true, COl'I1lCt,and complel.e. I further certlfy under penalties of perjury that:
• The organization for which I am signing is the beneficial owner of the income to which this form Allates,
• The benellcialowner is not a U.S. pel$Cill,
• For a beneficial owner that is B eont.roHedentity ofa foreign $()\/ereign (other than a central bank of Issue wholtt owned by

a foreign sovereign). the beneficl&l owner is not engaged In commer<:lal activities within or outside the United Slates, end
• For a beneficial owner that is B central bank of Issue whoHy owned by a fOAlign soveretgn. the benefrelal owner Is not

engaged In commercial activities wtthill the United States.
Furthermore, I authorize this iormto be provided to any withholding agent that has control, ll!Celpt, or custody of the Income
of which lam the beneficial owner or any withholding agent that can dbburse or make paymenis of the income of which I
am the beneficial owner.

Sign
Here

________ ..;Si!Jn.ttur~.:;;;;;;;;.;O;.;of;;;.;;",,1t>ooilf;j alii ••••
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Fom> W-8IMY

~"''''''T_ry
lnltmal_ $r,;c.

Certificate of Foreign Intermedlaryy
Foreign Flow-Through Entity, or Certain us,
Branches for United States Tax Withholding

~ $tI;UQO ref~ 'fa to lllltlnl:«MI RllYanue CoM. ••• $" ••parlltlllo$tfU<;UOO5.
••• Give 1liIs fonn to 11'1. withholding ag8l1t or pa)'lll'. 00 not send to the IRS.

Do not \1$8 thllI form for:
• A~ __ ~~"*'OkJniiOi'l_Ol'INo~~ •••••••••••••
• A h)tlrid ontity dairnlng tr_ty bonefiIa Oft ito •••••• belull. • • • • • • • • • • • • • • •
• A ,*0"" <:IJ1inlinlIhit fncam. ia e!I.ct ••••ly eonnocto<l wllh 11>.conduct at " trod. Of_i'lMa in lhe lIt1itod $_
• AdiInIgo;rdodl'rtily.lnfl •••d."",~""._",ClIIkIUIOO ••••••••.•••••
• A fclelgn 90Y<1lM1el'1f, itIlilMatiONlI ot~Clft. fotoigl\ CoItIlI1ll bcnk cI iuuo. f~ laX •• _llt otglriz41k1tl.

faolgn pri •• t.fIU>dDII"", or lJ"' ..•..,.".;,tcl. U.S. pooaouion dalmin!! 1h. applicllblllty cI •• c1lCf1\1j' 15(2). 501;0., 8ll!2. aIlS, Of 1443(b).

Identification 01 En
Nam. of ~I'tidtllll 0< orgGtli:A1ion1Ilat•• =ling •• InlMn.-lillty

Instead. use FQI'nr.
• W-8BEN

• ••• W-S8EN

•••• W·SECI
W-8BEN Of W·8ECI

• W·SEXP

3 Typoaf ~ •.••"l)P~18 bole

o OIMIolod irMrmodWy. c~ PoI1I~o Nonqu"lilIod lnt_odioty. Ccmplolo Port IIIo ua lor_h. Cernplete Plot foI.o Wi1hhcldi'lO_gn p.WIO.sllip. C~. PoI1 V.
.• P.1lI'l...-.!••••dlllc. ad_ ($lrlIot. _0< .u~ no.•orNllll_t. Donot,*, P.O. bole.

o VlitllheIdinglor. tnat. c<.mplm Part V.o ~ng """ilIn pcrRlo<tI>ip. ~ _ Vlo NonwilIlhdding fcteign atiIpliJ trust Ccmpet;i ParI VI.o Nonwllhhdding """'un gnntor trust Camplole PIIrt VI.

__ Clty_o<_town.__ -_"'_"'_<M_'nc8_. _lncIucIo__ pooQ/__ cod_._YAle_"_"_""' •• "P_riat_e_. 1 C""'*Y {do not4>bt •• illl<ll

II U.S. lDxpByw idonllication ,"""bar (IIrequired. MOlnolructimal ~

$$N or iTW'l 0 0 QI·EIN
8 RoI«onoo •••••bow{oj(M. inmlcliCnI)

'iMill Qualified Intermedia!1
!lB 0 (All qualified intermediaries check hem) I certify that the entity identified in Part I:

• Is a qualified intermediaJY and is not acting for its own account with respect to the account(s) Identified
on line 8 or in a withholding statement associated with this form and

• Has provided or wiD provide a withholding statement. as rltquired.

b 0 (II applicable) I certify that the entity identified in Part r has assumed primary withholding responsibility
under Chapter 3 of the COde with respect to the account(s} identified on this line 9b or in awithhololng
statement associated with this form tI- ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••

c 0 (If applicable) I certify that the entity identifted in Part I has assumed primary Form 1099 reporting and
backup withholding responsibility as authorized in its Withholding agreement with the IRS with respect to
the sccount(s) identified on this Una sc or in a Withholding statement associated with this form tI- •••••••••••••••

blMiiil Nonqualified Intermediary
108 0 (All nonqualified intermediaries check here) I certify that the entity identified in Part I is not a qualified

Intermediary and Is not acting for its own account.

b 0 Qf applicable) I certify thai the eotityidentified in Part I is using this form to transmit withholding certificates
and/or other documentary evidence and has provided or will provide a withholding statement, as required.

For Papww«k Reductlon Act NoIlce •••• separate Instruction •• Cot No. 2S4O~O
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APPENDIXC

CLIENT DUE DILIGENCE REQUIREMENTS

The General Partner and the Administrator are obliged to carry out eDD on each Applicant admitted
as a limited partner in the Partnership.

Please complete the form which follows over the page and provide the eDD information that may be
required from you.
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AZTEC FINANCIAL SERVICES (JERSEY) LIMITED

III;RIF1CATION OF lDamTY REOOIREMENTS
FSN CAPlTAll\l LP.

I.lARCH 2013

•AZTEC
GROUP
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On behalf of FSN Capital GP lV Llmited,General Partner to FSN CapitallV L.P. (the "Fund")
and as a regulated finan(;iafserviCes business ill Jersey, Aztec Financial services (Jersey) limited
("Aztec·), is obliged under Jersey law to demonstrate that it has identified and verified the identity
ofinvestors ln the Fond and the source of the monieS that are to be invested in the Funcl.

In accordance With the Financial Action Task Force (FATF) recommendations as embodied looally
in the Jersey F'mancial services Commission's (the "JFSCW

) Handbook for the Prevention and
Detection of Money Launde-ring and the Financing of Terrorism~ (the WHandbook")the approach·
that Aztec will take is what IS known as 'risk based' depending on an investor's classification under
the Handbook as 'lOW', 'medium' or 'high' rislt

This guide has therefore been Pfepared to explain what information wm be required, for the Fund's
Ger'\eral Partner and Aztec, to comply with the requirements of the law and provides the general
reqUirements for 'tower' ancl 'normal' risk Appllcam. As Allee's approl!loo to these cheeks is non.
gr&scliRtive the list is not eXhauslilfeand on occasions following1he receipt ofvermcation of
identity materials Aztec may request additional information in order to completelts verification of
identity requirements for Investors. \Mlilst 1his is something thatwe will seek 10 approach in a
Sensitive· manner, we are required to perform these checks and your ec-operaucn wiU. be vital to
securing your timely admission to the FUnd. VVhere an Applicant is deemed to be 'higher risk,
additional measures may be required and will be requested accordingly.

(Note: Please refer to theJFSC website (wwwfElrseyfsc.ora) for further details relating to the
Handbook as well as reference to the Laws and ReguJat1onson countering fmanoial crime and
terrorist financing.)

All documentation must be clear. valid and either in an original fonnat (or
dUly certified in accordance with the certification requirements in Section J)

Please return the relevant page from this booklet along with the required
documentation. C /)-

Dmm.of\ WcaIffJ of f-"enl?s,y lVtiA(~
Full Legal Name of Investor: S~ r:' /, . /J 7' , LS/do_~o Crn.f2 0V'-R s treL!.I7$!~ 7- - rn

Please tick the relevant box to confirm the legal status olthe Investor and refer 10 the
relevant section of this booklet for the required documentation'.

DA. IndiVidual

DG. Foundallcn
, (exclUding ~85)

D.·c. UmeguJatedlUnquctlid
ca:npcly

DE liIrit.8d Uability
Paltn8r5hip

o F.Trutl

• If you _18 ei •••"'Y an i'lV$slCf in .al'lotl'ullt rund admll'lliltwed by ~e. p!.aa$$ (Ollad U'$befcre$uppl~l'lg '1'Iy /lew
1I'l1'orm81lo'l,
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DOCUMENTATION REQUIREMENTS

All COP'!documents that are not from an official scurte or publically available. $~u1d be certified in
accordance with Section J.

A. INDMDUALS

Nq.Please
tiek. If
··rovlded

1 I CoI'J of a passport, identity caretor driving lICenceinclUding a photograph

2 Documentary evidenceestabltsl1ing the person's residenlial address issued
not more than 6 months previously (e.9. a utility bill. bank or credit card
statement. tax assessment or official correspondence).

from which the person will fund their

Should an lnvestor be (at be connected to) a PoUtlcally Exposed Person ("PEP'')' please
also I"elude Information on the Investor's SCure.of wealth below.·

D··$O.··.·.·.~.rcfll.Of .• ·········1.wealttl~r:·/ ~~

2 sauce d Funds,.f8rs to tile tdMly whiCl1Il.INtTllfi Ibefunds fer 111. pvllcular butiness relllUansh·ip.ClnlyappiICatll.
lflhe fndlAduei is the .dull inwm.
A "pdiic8lly1ll<pOSlO<l persen" """"51 person ...no has. or 1\8$hed III ..,y ti•••••• prcmillei1t pUIll~lullCfionor Who has
t»-ttl lltoetl!d « 'l)p(iiI'l\.1i<lIO 'M:iI a ~(il ill.' !Xi.mlrY 01' t~ (i!ltl'. "an Jtl'Dy inc:luiSing. witt!QUt II•.•• aJiOl.
lIeedS olstate orhMds d llCH8lllmentseniCl' politicians.rId CllIIer impart1lrttalllcillls d pcIltical parties; seniOr
~mlllll CllIldalS:_let metrl;ln d 1119]W'lcillry:5e1ll<ir I'IliI~llly l:illCllI'$ •• nCl $tnlor <»:'CUliYlls or $\ll.,*(lMled tlcdY
_pen""

~ Scalrel d WUIIl1d""ribft the adNitig whIdl haw g-mecllhe Ictal net W'ClllhcII. pefSOll belli ..ullin. and
w~ lb' .bvl;ine$$ r.illtion$hlp. I"" ~ adi',dUCIli -..t!l~hnl!\lVvenll!1!.teclll!1inwstor's n'* _Is and ~riy.

:I
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B. REGULATEDlQUOTEDCOI\IIPANYJTRUSTEE
(including Limited Companies, Limited Liability Corporations, UK Regulated Charities)'

No. ~Un1ent ~ulred·· Please
tick if

... provided
1 Documentary evidence of regUlatory aUlhorisation or Stock Exchange listing

(a print out from the relevant website wiDsuffice).

2 II the Investor is a wholly owned subsidiary of a regulated or listed
financial services business, proof from an electronic source or a group
structure chart showing the retation to its' ultimate parent/owner will also be
reqUired

3 Aulhol'lSed signatory list

4 If the ntgulator or stock exthangels not on the "equivalent jUrisdiction"
list (see section K), details of any shareholder who owns or controls (directly
or indirectly) more than 25%6 of the shares or voting rights.in the company or
who otherwise exercises control over the management of the company will be
required7 - Phase provide documentation required in section A.

C. UNREGULATED/UNQUOTEDCOMPANY
(InClUding limited Companies, Limited Liability Corporations, Untversilies, Church Bodies
and Unregulated Charities)

No. ..Document Rllqulred PI,asa
tide It

... provided
1 Copy of the certificate of incorporation (or equivalent).

2 Copy of the memorandum and articles of association (or equiva.lent),

3 Name of any director,. senior manager or sharehol<!erwho owns or controls
(directly or indirectly) more than 25%' of the shares or voting rights in the
company or who otherwise exercises control over the mariagernent of the
company,' Please prOVide docurnentltion required in secUon A.

4 Copy of lalest annual audited accounts,

5 Authorised signatory Ust

• lite: Regufil.d dArilies ('SI\Illdlid bY tl19 Charities CcmmI5SiCr1.
, This is • Y8rittII9. ri*-reltllld 1h11lshClldranjjn g belw"r11~ and 25,. in JlnIctil:e •. SIlculd lhis be leu lhan 25,. ycu

need nel pr<NIde Infermalian er doeumGlllalicl1et lhlslil1'le. FLIl1h.,.dans may be fequ8$led Ol! those CV(ft 10'lli In due
_f$$ <kIplll'Ldelll (WI 0- ~.-bQ$4 epprQJl;l1tu.,.

, Full COD doculMllllltion sllouldbe .JlIQ¥icledlX1lUly such sharehddw referring 101M l8lell8lll $GCtiQnof lids bcal"t
• This Js e vanalll4, ri5lc-reiatllld Ihresllckl ranjjng belwe9n 10'J10and 25% in JlnIclICIII, SllQ.l\d this be leu than 25,. 'I'CllI

Q"d Qot pio;llde iIlf<t1'IlellonOfdoc\ltlletllaliOll.t lIlis time, Fulther det8ilSlnay be requested Olllhose CV(ft 10'!lt in due
calfse dependantcn 1119d5lc-beHd epproadllakwL

! FUll COD dacumanttlkln !tIould be IIfCl\IIdIJd on eny SlJch person.
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D. PARTNERSHIPILIMITEDPARTNERSHIP(NOTLLP)

No. D~ument.~Uitect Pltla$e
ttck If

.. Drovided, Copy of the partnership agreement (including details of its principal place of
business and, if applicable, its registralion nUmber).

2 Ilf the partnership is a limited partnership. copy of its certificate of registration
(or equivalent).

3 Name of any partner(s) who Is ultimately enlilled to or controls (directly or
indirectly) more than 25%lO of the capital or profits of or \foting rights in the
partnership· or who otherwisee:xetelses control over the management of the
partnel\!lhip (e,g. a general partner in the case of a limited partnership). 11

Please provide doeumeRtatlcm requlrH In sectlon A.

4 Copy of latest annual audited accounts.

5 Authorised signatory list

E. UMiTED UABILITY PARTNERSHIP(LLP)

Noc Documeot Rer:!uirH Please.

.. ~.:, Name of any partner(s) Who is Ultimately entitled to or controts{direetly or
indirectly) more than 25%1%of the capital or profits of orvoling rights in the
LLP or who olherw[M exercises control over the management of the LLP.1$
Please provide documentation reqUired fn section.A.

2 Copies of the LLP's certlflcafe of registration and the LLPagreement
(including details of the LLPs registered office· address and registration
number).

3 Copy(lf latest annual audited accounts.

4 Authorised signatory list.

I.Thl$ls a variabla. ,i$k~d IhrllShdd nngilg between 10% and 25'110In practice. Should this be less lhan 25'110you
need nol prcMclalnfamallon or dcJc:lJm«dation.t Ihts finM. Furth« cl<Il.Hs maybe ~ on those CMIt 10'lIo ill dua
cause depqn~1 on the ri$k·bas.o approach lallen.

t! Fua CDO dce:um*1tili<Jn thwld be pwyidtd on aily iUdt parln.,.
'2 This Is a lIIlIiabIa, mk-l1llal8clllll1lshdd rwl~g belwMn 10'll0mld 25'!loIn praclie4l. SlIll1lld thls be leIS than 25'110you

nHdnol plVllideinfamaticn or dOc:umenhllionlollhls lime" Furlherd8llliis may be rllljllestedon thoseQY\lf 10% ill due
CliUrst d4l>endatll on ltla nsk·bQ4CI ~ch tallen.

11 FuMCOO dQl;\lm•••bIiQII1lhQ\lld be prQIIi~ on ~y$l!dl~ner. WIle", !Ila" ara • nUl1lbw d in(i¥kluall.P'$, COO
. .

documwatlon on two dill." stIouldb•• ufti<:l~l.
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F. TRUST

NO. DocumerrtRequlred el&,IlS& ,
tick if
'ovlded

1

2

ICopy of the trustinstrumellt

Name Of any benel1ciary(ies) with an intemt or at least 25% of the capital
or the trust property or who has.control over the trust (being to (a) dispose of;
adllance. lend, invest, pay or apply trust property; (b) vary the trust, (c) acid or
remove a beneficialY or elass of benefiCiaries. (d) appoint or remove trustees
or (e)difect, witl'lholdconsent or veto 'the exercise of a power in (a) to (d». 15

3 Name of the setIJor and protector (if applicable),

4 Fun coo do<:umentatlon on tfle trustee (refer to the relevant section
according to the type of legal entity).

5 ICopy of latest aMual audited accounts.

Authorised signatory list6

G, FOUNDATION (exclUding Charitable Foundations)17

Document RequiredNo.

1 ICopy of the certificate of incorporation/charter (or equivalent).

Copy oflhe memorandum and articles of association (or equiValent).2

3 Name of any roonoer, council member,guardian who exercises authority or
control (directly or indirectly} over the funds or assets and any beneficiary
entitled to a benefit under the found;:ltion.'· Please provide documentation
required Insedion A.

4 Copy of latest annual audited,accounts.

5 Authorised slgnatolY list

•• Thlli is II mug, risk·r.I8tMllhrnllokl rmgng blllw •• n 10% and 25'!0 in prllCllce. ,SIlaJld IlUsbe IH's than 250,(, you
need nd: prcMd.lnformatlgn Q'dollIImllfllilliQl .J tllis time. Furlh4lr delllJI$ may be mlUesl1ldon 1I1o!ie _ ,~ in due
eaAtRdependant mlhtl risk·hasMi sppraaclltak8ll.

,~ FIll COOdOC\l1'llenlatiOll should be p«Mdtd on any sucll benellclrlry.
"Full COD dClCUm.n1l1lkin shculdb. PI'OI'ided on any Sllch P8l'SOll.

" R.fer te sectiQn B8IId C Iftlle '-$\(11'1$ • ~iIabIe Faundelion.
'. Ful COD dClCUm8fllItlQll should be prOliided on lIllY such p81'5C11l.
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H. LOCAL AUTHORITY OR GOVERNMENT DePARTMENT OR SUPRA4fATlONAL
ORGANlSATlON

No; Do¢ument Ritqutred Please
tick if

,
'. atovlded

1 Evidence oflegal standing of the applicant (e.g. !7i·laws or staMe). including
ownership and its principal address.

2 I Details of all direetcrs (or equivalent).'·

3 I Eyidence that theofficfal representing the applicant has the relevant authority
lc act

I. OCCUPATIONAL PENSION SCHEME/PENSION PLAN

NO.

'.

Refer to the relevant section witllin tIlis booklet and proYide COO
documentation fQr the sponsoring employer. trustee or any other person who
llas control oyer the business relatiOnship.

PI.ase
tick if
DiOvided

6
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J. CERnFICATION OF DOCUMENTS

certifICation of dooumetilscan be provided by any professional or government officer.
Examples oftlle informa!itln Which must be provided to ensure the certified documents are
acceptable are deta~edbelow.

Identity Verification

I heret:t( certlfy this. to be a true cop/ of the original document, and that
the pIlotograph shown is a bue likeness of the person named therein,

Signature Printed Name (Capitals)

Position Tille,capaoily

Date
Offioial Company Slampl
Contact details

Address V*fffIcation

I hereby cerliry this to be a true copy of the original document

Signature Prloled Name (Capitals)

Position TillelCapacily

Date
OffiCial COl'l'lpElny Slampl
Contact details

AU documenb> must be ill English where possible, or be supported by an independent
trall6fationon reque51

7
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"Equivalent" CoumrleslTerrltories speciflcaOy lnc:lude:~

Austrafla
Auslria
Belgium
Bulgaria
Canada
cayman Islands
Cyprus
czech Repubno
Denmark
Estonia
Finland
France
Gennany
Gibraltar
Greece
Guemsey

HongKong Newzealand
Hungary Norway
Iceland Pofand
Ireland Portugal
Isleaf Man Romania
Italy Singapore
Japan Slovakia
Jersey Slovenia
Latvia South Africa
Liechtenstein Spain
Lithuania SWeden
luxembourg SWitzerland
Malta UN~d~~m
Netherlands United StateS or America
(eJ(cllJding Netherlands

Antilles and Aruba)

This list of countries and territorie$ complying with FATF Recommendations is not intended to
provide an exhaustive list of equivalent countries and territories and no automatic conClusions
should be drawn from any omisSions. 20

...S ••www.jlr.ylse.QllIandAppendIlc8dUl.JFSC.sHaIKlbCXlkfOfaculNnl~stofncn.EUjurisdlcllcnsCill.1II11llJ_-.y Midlare con1icllnd lIqI.I1vlMlIt
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IMPORTANT, PLEASE READ:

The$e check$ are not intended to be applied Ina prescriptive mariner, bUt rather to enable Aztec
to identirythe source, ownership and conkol of monies~l. If any request does not ma~sense and
you feel that there is a better way ofapproaohing the issue or if you have invested in another fund
administered by Aztec, then please contact

Anna S1epins
A •••• Officer
Aztec. Fin.neial Services (Jersey) limited

PO Box 730, Aztec GI'OUp House, 11-15 5ealon Place,
st Heller, Jersey JE4 OOH
Telephone +44 (0)1534833087
Facslmil. +44 (0) 1534 833033

Email aml@azlecgroup.co,uk

or another member oflne team

We than.kyou in adVance for your co-operation with these checks whloh we appreciate can be
burdensome .

• ' InIlQl\1cw Clrliftcatncan 1M acetIIllld in _ cRumslIllC.. 1f)'ClU fMl UIis lIpplies to)'ClU pl••• caIlact U5 pliO' 10
Ihe ~Ikn d 1111••bin 10di$cU.IUr1h ••..

9
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APPENDIXD

EXPERT INVESTOR

An "Expert Investor" is:

(i) a person, partnership or other unincorporated association or body corporate, whose
ordinary business or professional activity includes, or it is reasonable to expect that it
includes, acquiring, underwriting, managing, holding or disposing of investments
whether as principal or agent, or the giving of advice on investments; or

(ii) an individual who has a net worth, or joint net worth with that person's spouse,
greater than US $1,000,000 (or currency equivalent) excluding that person's principal
place of residence; or

(iii) a company, partnership, trust or other association of persons which has (or which is a
wholly owned subsidiary of a body corporate which has) assets available for
investment of not less than US $1,000,000 (or currency equivalent) or every member,
partner or beneficiary of which falls within the definition of Expert Investor; or

(iv) a fund service provider to the Expert Fund or an Associate of a fund service provider
to the Expert Fund; or

(v) a person who is an employee, director, consultant or shareholder of or to a fund
service provider of the Expert Fund or an Associate of a fund service provider to the
Expert Fund, who is acquiring an investment in the Expert Fund as part of his
remuneration or an incentive arrangement or by way of co-investment; or

(vi) any employee, director, partner or consultant to or of any person referred to in
paragraph (i); or

(vii) a trustee of a family trust settled by or for the benefit of one or more persons referred
to in paragraphs (v) or (vi); or

(viii) a trustee of an employment benefit or executive incentive trust established for the
benefit of persons referred to in paragraphs (v) or (vi) or their dependants; or

(ix) a government, local authority, public authority or supra-national body in Jersey or
elsewhere; or

(x) an investor who makes a minimum initial investment or commitment ofUS$ 100,000
(or currency equivalent) in the Expert Fund, whether through the initial offering or by
subsequent acquisition.

For the purposes of this Appendix D:

"Associate" means, in relation to a company, any company which is a subsidiary or a holding body of
that company or a subsidiary of any such holding body and any individual, partnership or other
unincorporated association or firm which has direct or indirect control of that company and any
company which is directly or indirectly controlled by any such individual, partnership or other
unincorporated association, or firm and, in relation to an individual, partnership or other
unincorporated association, means any company directly or indirectly controlled by that individual,
partnership or other unincorporated association. For these purposes, 'holding body' and 'subsidiary'
shall have the meanings set out in the Companies (Jersey) Law 1991, as amended.
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"fund services business" has the meaning set out at Article 1 of the Collective Investment Funds
(Jersey) Law, 1998, as amended.
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